NpaBuna
AOBepUTENbHOro yripaBneHus
BupxeBbiM NaeBbIM UHBECTULUOHHBLIM (POHAOM
PbIHOYHbIX PUHAHCOBLIX MHCTPYMEHTOB
«MepBasa — ®oHg O6nuMraumm c nepeMeHHbIM KynoHOM»



|. OBwme nonoxeHus

1. lNMonHoe Ha3BaHWe naeBoro WHBecTUUMOHHOro PoHaa (manee no Tekcty - «®PoHA»): BupxeBol naeson
WHBECTULMOHHBIN (POHA PbIHOYHBIX (UHAHCOBLIX MHCTPYMeHTOB «[lepBas — PoHp Obnuraumm c nepemeHHbIM
KYNOHOMY.

2. Kpatkoe HasBaHue @Ponga: BIMUND pbIHOYHBIX (PUHAHCOBLIX MHCTpyMeHTOB «[lepBas — ®oHg OGnurauum c
nepemMeHHbIM KyroHOMY.

3. Tun ®oHaa - GupxkeBoN.
3.1. KaTteropusa ®oHAa - pblIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe hMpMeHHOE HaMMeHoBaHWe YnpaensioLen komnaHun doHga: AKLMoHepHoe 06LecTBO «YnpasnsioLlas
komnaHus «[lepBas» (ganee no TekcTy — «YnpaBnsowWwasa KOMNaHUA»).

5. OcHOBHOW rocygapCTBEHHbIN permcTpaumMoHHbin Homep (ganee — «OlPH») Ynpaensiowen koMnaHuu:
1027739007570.

6. JlueHsns YnpaBnsiowen KOMNaHuM Ha OCYLLeCTBIIEHWE OeATeNbHOCTUM MO YNpaBneHnt WHBECTULUOHHBLIMM
$doHgamm, naeBbIMK MHBECTULMOHHBIMWU POHAAMU N HEFrOCYAapPCTBEHHBIMU NEHCUOHHBIMK PoHAaMM OT 12 ceHTAbPSA
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®enepanbHON KOMUCCUEN MO PbIHKY LIEHHBLIX Bymar.

7. TMonHoe ¢upmeHHOe HavMMeHOBaHWE cheuManuavpoBaHHoro Aenosutapus PoHga: AkUMOHepHoe obLlecTBO
«CneuunanuampoBaHHbii  genosutapuin - «MHOUHUTYM» (nanee no Tekcty — «CneunanusanpoBaHHbIN
Aeno3nuTapuny).

8. OI'PH CneuwnanuanposaHHoro genoautapus: 1027739039283.

9. JnueHsana CneunanuaMpoBaHHOrO Oeno3uTapusi Ha OCYyLLEeCTBMeHVWe OesTenbHOCTW CcreumanvM3vpoBaHHOro
[enosnTapusi MHBECTULMOHHBIX (POHAOB, NaeBbIX WMHBECTULMOHHBIX (DOHOOB W HEroCcyAapCTBEHHbIX MEHCUOHHbIX
doHaoB oT 04 oktabps 2000 r. Ne 22-000-1-00013, BeigaHHas ©KLB Poccuu.

10. MonHoe hMpmMeHHOE HaMMeHOBaHUE NuLa, OCYLLECTBSOLWErO BeAeHWE peecTpa BnagenbLeB UHBECTULNOHHBLIX
naee ®oHga: AkumoHepHoe obuecTBo «CneumannampoBaHHein aenosutapuin «MHOUHUTYM» (ganee no Tekcty —
«PeructpaTopn»).

11. OI'PH Peructpatopa: 1027739039283.

12. JlvueHana Peructpatopa Ha oOCylWecTBeHWe AesiTeNbHOCTU  CrleunanusvpoBaHHOro  Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MaeBbIX WHBECTULUMOHHBIX (POHOOB WM HErocy4apCTBEHHbIX MEHCUMOHHbIX (POHAOB OT
04 okts6psi 2000 r. Ne 22-000-1-00013, BbigaHHast PKLIB Poccum.

13. MNonHoe cupmMeHHOe HauMeHOBaHWE POCCUIACKON OUPXU (POCCUMICKMX BUPXK), K OpraHW3oBaHHbIM TOpram Ha
KOTOPOW AonyLLeHbl MHBECTULMOHHbIE Nan PoHAA M Ha KOTOPOMW y4acTHUKM TOProB (danee no TekcTy - «MapkeT-
MenKep») NoAAEePXKMBAIOT LieHbl, CPOC, NpeanoXeHne n 06bem OpraHn3oBaHHbIX TOProB MHBECTULIMOHHBIMU NasiMmn
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepay): MNybnuyHoe akumoHepHoe obuecTtBo «MockoBckasi bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MNMonHoe pupMeHHOe HammeHoBaHue nuua (nuy), YNorHOMOYEeHHOro YnpaBnsLwen KoMnaHuen, ot KOToporo
Brnagenblbl MHBECTULIMOHHBLIX MaeB BrpaBe TpeboBaTb MOKYMKA MMEIOLMXCH Y HUX MHBECTULMOHHBIX NaeB Wnu
NPOAaXuW MM MHBECTULMOHHBLIX NaeB (4anee Mo TeKCTy - «YMONIHOMOYeHHoe NULo»). AKUMOHepHoe oOLLecTBO
«CbepbaHk KUB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. MNpaBuna onpenensaoTcs ynpasnsioLein KomnaHen B CTaHaapTHbIX (DopMax 1 MOryT GbIT MPUHSATHLI ydpeauTenem
[OBEPUTENBHOMO YNpaBrieHUsl TONbKO NyTeM MPUCOEAVHEHUsI K NpaBunaM B LierioM nocpeacTBoM npuobpeTeHust
WHBECTULIMOHHBIX NaeB (nanee no TekcTy — «IHBECTULMOHHbBIE Nan»), BoldaBaeMblxX YNpasnsioLen KoMmnaHue.

HacTosiwme npaBuna foeeputensHoro ynpasneHus doHaom (fanee no TekcTy — «lpaBuna») onpegensioT ycrosus
[0BEPUTENBHOTO yripaBneHus ®oHaoMm.

16. YupeuTtenb JOBEPUTENLHOO YNpaBneHus nepeaaeT UMYLLECTBO YNpaBnsioLen KOMNaHuu Ans BKIOYEHUS ero
B coctaB doHAa c ycrnoBueM oGbeaUHEHUs1 3TOTO UMYLLECTBA C UMYLLLECTBOM WHbIX YYpeauTenein LOBEPUTENBHOTO
ynpasneHus.

MMmyulecTBo, cocTaBfsiiollee MNaeBoM WHBECTULMOHHBLIA poHA, ABNsSeTcs Oo6WMM MMYLLeCTBOM BragenbLles
MHBECTULMOHHBLIX MaeB M MNPUHAANEXUT MM Ha npaBe obliei Oonesol cobCTBEHHOCTW. Pasgen MMyllecTsa,



COCTaBMsAOLLIEro NaeBon MHBECTULMOHHbBIN (OOHA, U BbiAEN U3 Hero 40Ny B HaType He JONYCKaloTCs, 3a UCKITIYEHNeM
cnyyae, NpeaycMOTpeHHbIX ®efepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHaax".

an/ICOGIJ,VIHﬂFle K AOroBopy OOBEPUTENTBHOIO ynpaBneHua doHaom, cbmsmquKoe nnu rpungmnyeckoe nuLo TemM cambiM
OTKa3blBaeTCA OT OCYyLUEeCTBlIeHUA npenMyLlecTBeHHOro npasa np|/|o6peTeva aonun B npase CcoBCTBEHHOCTM Ha
MMyLLeCcTBO, CoCTaBndoLee doHg,. I'Ipm 9TOM COOTBETCTBYHLLEee NpaBo NnpekpallaeTcA.

17. Bnapenblbl MHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aAHHLIX C WU3MEHEHMEM PbIHOYHOW CTOMMOCTM
nMylLecTBa, coctaenstowero doHa.

CTonMOCTb WVHBECTULMOHHLIX NaeB MOXET YBENUUMBATBLCA UMM YMeHbLUaTbCs, pesynbTaTbl MHBECTUPOBAHWUS B
NPOLUMOM He onpeaensiioT JOX04OoB B Gyayllem, rocyaapCTBO He rapaHTUpyeT OOXOAHOCTU MHBECTULUMIA B (DOHA,.
Mepen npuobpeTeHnem VIHBECTULMOHHLIX NaeB Heo6GXOAMMO BHMMATENbHO O3HAKOMUTLCA C  NpaBuraMu
[OBEPUTENBHOTO yrpaBneHus ®oHaoMm.

18. ®opmupoBaHue doHOa HauMHaeTcs Mo uctedeHun 5 (NsTb) paboumx OHeEN ¢ JaTbl perucTpauumu npasBun
[OBepUTENBLHOrO ynpaeneHus ®oHOoM.

Cpok ¢opmupoBaHuss doHAa, MO MCTEYEHWU KOTOPOrO CyMMa [EHEXHbIX CPEACTB, NepefaHHbiXx B onnarty
WHBECTULMOHHBbIX NaeB W noanexaliux BKIodYeHulo B coctaB ®doHAa, JomkHa ObiTb He MeHee pasmepa,
HeobXxoAUMOro Ans 3aBepLUEHUs (OKOHYaHKS) POPMUMPOBaHUs poHaa: TpY MecsLa.

CToMMOCTb MMyLLEeCTBa, NepeaBaemMoro B ONMaTy WHBECTULUMOHHbIX NaeB, HeobxoAuMmasi AN 3aBepLueHus
(okoH4aHus) chopmupoBanust ®oHga: 25 000 000 (gBaguaTth NATb MUMNUMOHOB) Poccuiickmx pybnen.

[aTon 3aBepLueHus (okoH4YaHus1) chopmmpoBaHusa PoHaa ABnsieTCA AaTa HanpasneHus YNpaBnsioLwen KomnaHmen B
BaHk Poccuu otyeTta o 3aBepLueHumn (okoH4aHuK) popmupoBaHns PoHaa.

19. [laTa oKOH4YaHWsA cpoka AeNCTBUsi JoroBopa AoBeputenbHoro ynpasneHuns ®ongom: 01 oktabpsa 2038 roaa.

CpOK nencTeus aorosopa A0OBEepUTESIbHOIo ynpasliieHUA doHgom cocTaBnsieT nepuon Cc gatbl Ha4ana CpoKa ero
d)OpMI/IpOBaHI/Iﬂ 00 OaTbl OKOH4YaHUA CpoKa nencreus aoroesopa goBepuUTesnibHOro ynpasneHua doHaom.

20. Cpok gencTBusl 4OroBopa AOBEPUTENBHOMO YNpaBeHus cuMTaeTcsl NpoaSieHHbIM Ha TOT )Ke CPOK, eCcrnv Ha faTty
€ro OKOHYaHus Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLIMECS YNOMHOMOYEHHbLIMU NUUaMK, He noTpebosanu
norawleHmsi Bcex VIHBECTULIMOHHbIX NaeB B COOTBETCTBMU C YacTbi NsAToW ctatbu 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbLIX boHaax".

Il. U HBecTULUMOHHaAA Aeknapauuma

21. Llenbio MHBECTULMOHHOM NONUTUKM YNPaBnsoLen KOMNaHU SBASIETCS MONyYeHne AoXo4a NPy UHBECTMPOBAHUN
umyLlecTBa, coctasnsitoiero ®oHA, B 06beKTbl, NpegycMOTpeHHble HacToswmmu MpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NONUTUKOM YNpaBnstoLen KOMnaHuu.

22. lHBeCTMUMOHHas nonutuka YnpasnsoLwen koMmnaHum:

MHBECTULMOHHOM NONUTUKOMN YHpaBﬂﬂIOLIJ,eVI KOMNaHun asnaeTcAa nHeBectupoBaHue npenmyLecTtseHHoO B obnurauun
C nepemMeHHbIM KynoHOM, a TakKkKe B WHble aKTuBbl, NpeayCMOTPEHHble MNYHKTOM 23.1 HacToawmx I'Ipanm,
HanpasneHHOe Ha AOCTUXeHne uenn WHBECTULMOHHOWN NOMUTUKK, ONUCaHHON B NYyHKTE 21 HacTosLWmMX I'Ipanm.

22.1. Mpu ocywecTBNeHNs OoBepuTenbHOro ynpaeneHus ®oHOoM Ynpaenswolwas KoMnaHus peanu3oBbiBaeT
VHBECTULIMOHHYIO CTPaTEr0 aKTUBHOTO YTpaBreHusl.

CsepaeHusa o crnocobe peanusauuun YnpasngoLwen KoMmnaHnen ctpatermm akTMBHOMO yrpaBreHuns:

Mpn NpuHATUM pelleHus o I'IpVIO6peTeHVIVI KOHKPETHOro aktmBa B COCTaB doHAa Ynpasnswwas KoMnaHus
PYKOBOACTBYETCS MPUHLMNOM — «Hauryyllee COOTHOLLIEHME PUCKOB 1 OXXNMOaeMon AOXOOHOCTM OTAENbHOMO akTMBay.

Moa «puckoM» ANs Lenei HacToswero nyHkTa MNpaBun NoHMMaKTCst BCe BO3MOXHbIE PUCKU, BKIHOYas (1HaHCOBbIe
N HedpuHAHCOBbIE PUCKU, MPedYCMOTPEHHbIe MyHKTOM 27 HacTosiwumx Mpaswun.

Mop «noTeHuMansbHOM [OXOLHOCTbIO Obnurauui» noAapasdymeBaeTcsl MNPOrHo3vpyemMasi KynoHHasi [LOXOAHOCTb,
NporHoavmpyemasl 0OXOOHOCTb K MOralleHuld KOHKPETHOTO BbiMycka oGnurauvii M nporHosupyemasi pbiHOYHas
nepeoLeHka BbiMycka obnurauuii.

B cnyyae BO3HUKHOBEHUS (hOPC-MaXOpPHbIX 0GCTOATENLCTB HA (PUHAHCOBOM PbIHKE (MPUOCTaHOBKa GUPXXEBbIX TOProB;
BBELIEHVE MEP OTPaHNYMTENBHOMO XapakTepa B OTHOLUEHWUWN SMUTEHTA WM UHbIX Y4aCTHUKOB (OMHAHCOBOTO PbIHKa, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNPaBnsioLLen KOMMNaHWK pacnopsixaTbcsl akTueamm GoHaa Unu peanusoBbiBaTh



npaea no aktneam ®oHaa GyaeT orpaHMyeHa Unu ytpadeHa) Ynpasnsitowas KoMnaHus UMeeT NpaBo OTKIMOHUTLCS OT
npuHUMNA — «Hausydlee COOTHOLUEHWE PWUCKOB W OXWOAEMOW [OXOLHOCTM OTAENbHbIX aKTUBOB» C LENbHo
MUHMMM3ALMN NOTEHUMarnbHbIX YObITKOB, KOTOpPblE MOFYT BO3HUKHYTb W3-32 BO3HUKHOBEHMSI (POPC-MaXKOPHbIX
06CcTOATENBCTB.

22.2. MpenmyLLecTBEHHbIN 0OBEKT MHBECTUPOBAHMS: 0GNUraLum ¢ NnepeMeHHbIM KyrnoHOM.

22.3. HasBaHne wunHOekca, No OTHOLUEHUIO K KOTOPOMY YnpaBnswwas KOMMaHUs OueHuMBaeT pes3ynbTaTUBHOCTb
peanusaumm MHBECTULMOHHOW CTpaTermn akTMBHOMO ynpaBeHns:

«MHpekc Mocbupxu Obnuraumin ¢ nepeMmeHHbIM kynoHom» (RUFLBITR, ganee no Tekcty — «HOEKC»)

McTovHMK packpbITUs cBeaeHui o nopsake pacyeta ykasaHHoro MiHgekca: https://www.moex.com/ru/index/RUFLBITR
Jlnuo, ocywectensiowee pacyet MHpekca: NMAO Mockosckast Bupxa, MIHH 7702077840.

23. O6beKTbl MHBECTUPOBAHUS, UX COCTaB U ONUcaHue.

23.1. MmywecTBo, cocTaBnstowiee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) aKTMBbI, ABNSALWMNECS KIMPUHIOBBLIMY CEPTUGUKATAMU YHACTUSA, U aKTUBbI, AOMYLLEHHbIE K OPraHN30BaHHbIM TOpram
(MM B OTHOLLUEHUWN KOTOPbLIX OUPXKEN MPUHATO pEelleHUEe O BKIYEHMU B KOTMPOBAmbHblE CMMUCKM) Ha Oupxkax
Poccuiickon ®egepauun, a UMEHHO:

i. AONrOBbl€ MHCTPYMEHTHI;

ii. UMyLLeCTBEHHbIe MpaBa M3 (HbIOYEPCHBIX [JOTOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPaKTOB) Npu
cobnogeHnn TpeboBaHuiA, NPedyCMOTPEHHbIX HACTOALLUM NYHKTOM MpaBui.

MpounsBoaHble (OMHAHCOBLIE MHCTPYMEHTbI ((PblOYEPCHBIE U OMUMOHHbIE [0TrOBOPbI (KOHTPAKThI)) MOTYT BXOAWUTb B
cocTae akTMBoB PoHAa Npv COOMoAeHUM CrieayoWwmnX YCNoBUIA:

M3MEHEHWE VX CTOMMOCTU 3aBUCUT OT U3MEHEHWSI CTOMMOCTM aKTMBOB, KOTOpblE MOryT BXoAMTb B cocTaB doHAa (B
TOM YUCrEe U3MEHEHUS 3HAYEHUSI MHOEKCA, PACCYMTLIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXO4UTh
B cocTaB (poHAa), OT BEeNMUMHbI MPOLIEHTHbIX CTABOK, YPOBHSI UH(MSLMK, KypCOB BarioT.

NMPOM3BOAHbLIN (PUHAHCOBLIN MHCTPYMEHT He MnpefycmaTpuBaeT 06s3aHHOCTb CTOPOHbI JOroBopa nepeaatb Opyron
CTOpOHEe [0roBopa LieHHble ByMaru, BanoTy v ToBap nMMbo oBsI3aHHOCTb CTOPOHBI JOroBOpa 3aKiounTb 4OrOBOp,
ABNSAOLLMICA NPON3BOAHLIM (PUHAHCOBBIM UHCTPYMEHTOM, NPU YCIOBUM, YTO U3MEHEHME ero CTOMMOCTU 3aBUCUT OT
N3MEHeHMs1 CTOVMOCTY TOBApOB, OOMYLLIEHHbIX K OpraHM3oBaHHbLIM Topram Ha Gupxax Poccuiickoin deaepaumu.

2) peHexHble cpefcTBa B pybrnsix M B MHOCTPAHHON BastoTe Ha cyeTax v BO Bknagax (4ernosutax) B POCCUINCKMX
KPEOUTHbIX OpraHu3auusix, Oeno3vTHble cepTUdUKaTbl POCCUUCKUX KPEAUTHbIX OpraHu3auui, rocyfapCTBEHHble
LieHHble Bymaru Poccuiickoit Gefiepaumm (Lanee no TEKCTY - K MHCTPYMEHTbI LIEHEXHOTO PhIHKa» ).

K ueHHbIM ByMaram, npeaycMOTPEeHHbIM HAaCTOSALLMM NOAMYHKTOM, OTHOCATCS LieHHble BGymaru, He nognanatoLume nog
TpeGoBaHus noAnyHKTa 1 HacTodALero nyHkTa Mpasun.

3) npaBa TpeGoBaHUsA 13 JOrOBOPOB, 3aKMOYEHHBIX ANS Lenein JOBEPUTENBHOTO YNpaBrieHnsl B OTHOLLEHWUW aKTVBOB,
yKasaHHbIX B noanyHkTax 1 u 2 nyHkta 23.1. HacToswwmx Mpasun;

4) VHble aKTUBSI, BKITlOYaeMble B COCTaB akT1BOB PoHAa B CBSI3W C OMMaToON pacXofoB, CBA3AHHbIX C OBEPUTENbHBIM
ynpaBJieHMEM MWMYLLECTBOM, cocTaBnsowmm doHa, wnu B CBASM C  peanusauueil npaB, 3aKpenneHHbIX
cocTaBnsalWmUMM PoHA UeHHbIMM BymaramMu unu npefycMOTPEHHbIX cocTaBnsowmummu OoHA NPOU3BOAHLIMU
(hbMHAHCOBBLIMM MHCTPYMEHTaMM (farnee - VIHBeCTUUMOHHbIE NpaBa).

24. [leHexHble cpeacTBa BO BKNagax (Aeno3ntax) B POCCUNACKUX KPeAUTHbIX OpraHM3auusax MOryT BXOoAMTb B COCTaB
doHAa, TONbKO NpY YCrOBUK, YTO B CIlydae JOCPOYHOrO PacTOPXKEHUS YKa3aHHOMO JOrOBOpa poCCcuUicKkas KpeanTHast
opraHusauus 6aHk ob6s3aHa BEpHYTb CYMMY BKaga (4enosuTa, ocTaTka Ha cyeTe) U NPOLEHThI MO HEMY B CPOK, He
npeBbILLaoLWMi ceMb paboymx gHeNn.

24 1. MNop TepMMHOM A0MNTOBble UHCTPYMEHTbI MOHMMAOTCA:
. obnuraLnmy pOCCUMCKNX SMUTEHTOB, B TOM Yncre GUpxeBble;
. rocygapcTBeHHble LieHHble Gymarn Poccuiickoin egepaumu;

. rocygapcTBeHHble LieHHble Bymaru cy6bekToB Poccuiickon denepauuy;



. MyHUUMNanbHble UeHHbIe 6ymar|/|.

24.2. NmyuwecTBo, cocTtaBnsiowee PoHa, MoxeT OblTb MHBECTUPOBAHO B obnurauuy, sSMUTEHTAMWU KOTOPbIX MOryT
ObITb:

. opraHbl rocygapctBeHHon Bnactu Poccuiickon Pegepaumm, opraHbl rocygapcTBEHHOW BnacTu cybbekToB
Poccuiickon denepauun, opraHbl MECTHOrO CaMOynpaBeHnsi, POCCUNCKUE topuauyeckue nuua, B Tom yncne Oryfriu
rocygapcTBeHHble Koprnopauuu (Mpy COBMECTHOM YNMOMWHAHUW MMeHyeMble «Poccuiickne aMUTEHTbI»).

24.1. Ilnua, obs13aHHbIE MO:

. obnuraumsim POCCUMICKUX 3MUTEHTOB, KIIMPWHIOBLIM CepTudukaTtam yvyactusi, 4ENO3UTHbIM cepTudmKkaTam
POCCUIACKNX KPeAUTHBIX OpraHu3auuii 4OMmKHbI ObiTb 3aperncTpmpoBaHbl B Poccuiickon ®epepauuu.

25. Ctpyktypa aktnsoB doHaa.

OLeHoYHas CTOUMOCTb LieHHbIX GyMar 0HOTO KPUANYECKOTO NiLE, AEHEXHbIe CPeACTBa B pyOnsiX U B UHOCTPaHHOW
BamnioTe Ha cyeTax WM BO BKNagax (4enosuTax) B TakOM HOPUAMYECKOM NuLe (ECNM lopuaMYeckoe NULO siBnsieTcs
KpeOWTHOW opraHusauueit), npasa TpeGOBaHWS K TakoMy OPUAMYECKOMY NWLy B COBOKYMHOCTM He [OMKHbI
npesbiwaTh 10 NPOLEHTOB cToMMOCTM akTuBoB doHaa. TpeboBaHus HacToslLiero ab3ala He pacnpoCTPaHsATCS Ha
rocyaapcTBeHHble LeHHble Bymaru Poccuiickort Gefiepaumm v Ha NpaBa TpeGoBaHWs K LLEHTParibHOMY KOHTpareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Gymar ogHoro cyGbekTa Poceuitickorn ®egepaumm, MyHMUMNAanNsHOro obpasosaHus He
[OOIkHa npesblwath 10 NPoLUeHTOB CTOMMOCTM akTueoB doHaa.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkta, npu onpeneneHnun nonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®oHaa B CyMMe IeHeXHbIX CpeaACTB B py6ﬂ$|X nB I/IHOCTpaHHOIZ
BanwTe Ha c4eTax B OQHOM HOpuUgn4eckom nuue n CToMmMoCTU npas Tpe6OBaHVIl7I K OOQHOMY opugundyeckomy nuuy,
BO3HUKLUMX HA OCHOBaHuKM Oorosopa o 6pOKepCKOM OGCJ'Iy)KVIBaHI/II/I C TakKum nmuom (I'Ipl/l YCInoBUKN, YTO yKa3aHHbIM
AorosopomM npenycMoTpeHo UCNOJIHEHUE TakuMm ropuanyeckmm oM 0ba3aTenbCTB B TeYEHNEe OOHOro pa60qero
OHA C AaTbl NpeabABeHNA yKa3aHHbIX TpeGOBaHMVI K VICFIOJ'IHeHI/I}O), cocTtasnsawwmx dPoHa, He y4nTbiBaeTCA CymMmmMma
(VIJ'IVI ee ‘-IaCTb) OEHEeXHbIX CpeCcTB, noanexalnx Bbinnarte B CBA3M C noralieHnem VIHBECTULMOHHbIX MAaeB HA MOMEHT
pacyeTa orpaHn4YeHu4.

I'Ipvl 3TOM obLias CyMMa feHeXHbIX cpeacTB U CTOMMOCTL NpaB Tpe6OBaHVIl7I, KOTOpPbl€ HE Y4YUTLIBAKOTCA Npu pacyeTe
orpaHun4yeHuns, yka3aHHoro B absaue BTOPOM HaCTOALLEero nyHKTa, B OTHOLUEHUN BCEX OAEHEXHbIX CpencTB B py6ﬂ$|X n
B VIHOCTpaHHOIZ BanTe Ha BCeX cHeTax N B OTHOLLEHUN BCeX NpaB TpeGOBaHI/IIZ K opunan4eckmm nmuam, BO3HUKLLINX
Ha OCHOBaHUWM YyKa3aHHbIX OOroBopoB O 6pOKepCKOM O6Cﬂy)KVIBaHI/II/I, cocTtasnswwmx doHa, B COBOKYMHOCTUN He
OOJDKHbl  NpeBblWwaTb 06Ll.l,y}0 CyMMY [O€eHeXHbIX cpeacTs, noanexawux Bbinflate B CBA3WM C nNoralleHnem
MHBECTULMOHHBIX NaeB HA MOMEHT pacyeTa orpaHn4YeHu4.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkta, npu onpeneneHnn oonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®PoHOa B CyMMe IeHeXHbIX CpeaACTB B pyﬁﬂﬂX nB I/IHOCTpaHHOIZ
BanwTe Ha cyeTax B OOHOM roOpuandeckomMm nuue, coCctaBnAloWnX doHa, He y4nTbiBaeTCA CyMmmMma (MJ'IM ee ‘-IaCTb)
OEeHEeXHbIX cpecTB, HaxoA4AWNXCA Ha YKa3aHHbIX cHeTax (OD,HOM M3 YKa3aHHbIX CHeTOB) 1 BKITHOMEHHbBIX B Takon doHA
npu Bblgave VIHBECTULIMOHHbIX NaeB, B TedeHue He bornee 2 pa6oq|/|x OHen ¢ gatbl YKa3aHHOro BKIHO4EeHUA.

CTOMMOCTb NOTOB NPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnn 6a3oBbIM (6a3MCHBIM) aKTMBOM MPOWM3BOAHOIO
(hMHaHCOBOro MHCTPYMEHTa ABNSAETCS APYro Npov3BOAHbBIN (PUHAHCOBBIA MHCTPYMEHT - CTOMMOCTb FI0TOB TaKMX
NPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX ByMar (Cymma AeHeXHbIX CpefcTB), MONyYeHHbIX
ynpaensioLien komnanuern PoHaa no nepsBor YacTyu A4OroBOpa peno, pasMmep NpUHATBEIX 0653aTenbCTB MO NOCTaBKe
aKTMBOB NO WHbLIM CAENKaM, AaTa UCMOMNHEHUsI KOTOPbIX He paHee 4 pabounx AHeNn C gaTbl 3akMoYeHUs CAENKN U
3aeMHble CpeacTBa, NPefyCMOTpPeHHbIe NoanyHKTOM 5 nyHkTa 1 ctaTbun 40 ®enepanbHoro 3akoHa oT 29 Hosibps 2001
roga N 156-®3, B COBOKYNHOCTU He AOMKHbI NpeBbiwaTth 40 NPOLEHTOB CTOMMOCTH YUCTbIX akTnuBoB doHAaa.

Ha paTty 3aknioveHunsi coenok ¢ NponsBogHbIMU (OMHAHCOBLIMK MHCTPYMEHTaMK, 4OrOBOPOB Perno, JOroBOPOB 3ariMa,
KpeauTHbIX AOrOBOPOB MNW COEMOK, AaTa MCMNOMHEHUs KOTOpbIX He paHee 4 pabouux OHen ¢ AaTbl 3aKnioyeHus
CAeINKN, COBOKYMHas CTOMMOCTb akTMBOB, yka3aHHbIX B ab3ale ceMb HaCTOSILLEro MyHKTa, C y4eTOM 3aKoYeHHbIX
paHee [OOroBOPOB peno W CAEeNoK, yKa3aHHbIX B HacTosieM ab3aue, M 3aeMHblX CpeAcTB, MpPedyCMOTPEHHbIX
nognyHkToM 5 nyHkta 1 ctatbm 40 PegepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-$3, He gomkHa nNpeBblaTh
20 NpoLeHTOB CTOMMOCTU YUCTLIX akTuBoB PoHAA.

[ns uenemn HacTosILLEro NyHKTa Npou3BoaHble (hMHAHCOBbBIE MHCTPYMEHTbI YUMTLIBAOTCA B 06beMe npnobpetaembix
(oTuy*pgaembix) 6a3oBbix (6a3nCHBIX) aKTMBOB TakUX NPOU3BOAHbLIX (PMHAHCOBBIX MHCTPYMEHTOB (ecnn 6a3oBbiM
(6a3ncHbIM) aKTUBOM SIBMSIETCS APYrov NPOM3BOAHbIA (PMHAHCOBLIA MHCTPYMEHT (MHAEKC) - kKak 6a3oBble (6a3ncHbIe)
aKTVBbl TaKNX MPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTWBbI, BXOASILLME B CMCOK ANS pacyeTa Takoro uHaekca)
M OTKPbITOW NO3ULMW, CKOPPEKTMPOBAHHOM MO pe3ynbTaTam KnuMpuHra.



[oroBopbl peno 3akno4alTcsi, eCM OHW COOTBETCTBYIOT OAHOMY M3 CredytloluMX YCIOBWIA: KOHTpareHTom Mo
[OroBOpY perno ABNSeTC LeHTParnbHbI KOHTpareHT NMBOo yka3aHHbIN JOroBOp 3aknoyaeTcsi Ha YCroBUSIX MOCTaBKU
NPOTMB MNnaTexa W NpegyCcMOTPEHHOW AOrOBOPOM peno O0S3aHHOCTU KaXOoW U3 CTOPOH MPW M3MEHEHUWU LieHbl
LieHHbIX Bymar, nepefaHHbIX No JOroBOpY peno, ynnaynsaTth ApYroli CTOPOHE AeHeXHble CyMMbI U (Mnn) nepefasaTb
LeHHble Bymaru B cooTBeTCTBUM C NyHKTOM 14 cTaTbm 51.3 ®egepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93
"O pblHKe LeHHbIX Gymar”, npu ycrnosuu, 4To NPeaMeToOM AOroBOpa Peno MOryT ObiTb TONBKO akTUBbI, BKMOYaeMbIE B
coctaB PoHaa B COOTBETCTBUMM C HacTosAwmMMu [NpaBunamu. YnpaensioLias KOMNaHua He BnpaBe pacnopsixaTbcs
LUeHHbIMM Bymaramu, npuvobpeTeHHbIMM MO [OroBopaMm perno, No KOTOpPbIM YNpaBnsiowas KoOMnaHusi sBnsieTcs
nokynartenem Mo nNepBoW YacTu JOroBopa pero, 3a UCKIIYeHNneM 1X BO3BpaTa Mo BTOPOW YacTy Takoro Jorosopa
peno.

Ona uenei ab3aua cegbMOro M BOCbMOIO HacTOSILLEro MyHKTA He Y4YWTbIBAOTCA AOrOBOPbI perno, Nno KOTOpbIM
ynpaensioLas KoMNaHusa SiBNsieTcs nokynarenem no nepBon YacTu AOroBopa peno, a Takke ONUMOHHbIe JOroBOpb,
Mo KOTOPbIM YNpaBrsoLWas KOMNaHUs MMeeT NpaBo TpeboBaTb OT KOHTpareHTa MOKYMKW Mnu npopaxu 6asoBoro
(6a3ncHoro) akTuea.

TpeGOBaHMﬂ absaueB BTOPOro HacTtodAwero nyHKTa He MNpUMEeHAKTCA 00 AaTbl 3aBeplleHUdA (OKOHHaHI/Iﬂ)
dI)OpMI/IpOBaHI/Iﬂ ®doHaa 1 B TedeHne mecsala nocne aTon gatbl.

25.1. TpeboBaHust nyHKkTa 25 HacTosiwux MpaBun NpUMeHsoTCA 40 AaTbl BO3HUKHOBEHUSI OCHOBAHMWS NpeKpaLLeHus
doHaa.

26. He MeHee OByx TpeTel pabouunx AHeN B TeYeHUe KaxJoro kaneHaapHoro keapTana (3a UCKMIoYeHUEM neproaa ¢
[aTbl BO3HUKHOBEHWSI OCHOBaHUs npekpalleHus doHa) COBOKYMNHasi CTOMMOCTb CreyoLMX akTUBOB (O4HOMO Unu
HECKOIbKIX) IOMMKHA COCTaBNsATh He MeHee 80 NPOLEHTOB CTOMMOCTY aKTUBOB, COCTABMSOLLMX (DOHA!:

obnuvrauun ¢ nepemMeHHbIM KyrnoHOM.

26.1. MNMpenycmoTpeHHble noanyHkToMm 4 nyHkta 23.1 Hactoswmx MNpaBun akTuBbI, BKIOYaeMble B COCTaB akTMBOB
$oHaa B CBA3M C peanusaumen VIHBECTULUMOHHbBIX NpaB, MOryT BXOAWUTb B COCTaB akTnBoB PoHAA B TeYEHUE OOHOMo
MecsiLa ¢ AaTbl peanu3aunm ykaszaHHbix IHBECTULMOHHBIX NpaB.

CToMMOCTb NPeayCMOTPEHHbIX NOAMNYHKTOM 4 nyHkTa 23.1 HacTosAwwmx MNpaBnn akTMBOB, BKMtO4YaeMbIX B cocTaB oHaa
B CBSI3U C peanusaumen IHBECTULMOHHbLIX NpaB, B COBOKYMHOCTW HE AOMKHA NpeBbiWaTh 5 NpOLEHTOB CTOMMOCTH
aktneoB doHAa.

27. Onncanwne PUCKOB, CBA3a@HHbIX C MHBECTUPOBAHNEM.

o oueHke lepaBnmou.l,eVl KOMNaHuun, peanmsauua WHBECTULMOHHOM cTparteruu, ﬂpeﬂyCMOTpeHHOVI WHBECTULMOHHOWN
,qunapaumeVl ®doHaa, cBsi3aHa C HU3KOW CTEMNEHb BIUSHUS PUCKOB, ONncaHne KOTOPbIX COAEPXKUTCA B HACTOALLEM
NyHKTE rlpaBI/Iﬂ. an/IBeD,eHHbIe cBeleHndA B YaCTU OLeHKU BITUAHNA PUCKOB OTpaXKatoT TOYKY 3peHuna 1 CcobBCTBEHHbIE
OLEeHKHn lepaBnmou.lePl KOMNaHUM 1 B CUITY 3TOIO He ABNAKOTCA Uc4epnbiBakoWMMN.

MHBeCTVIpOBaHI/Ie B aKTMBbl, NpegyCMOTPEHHbIe WHBECTULMOHHOM ,qunapaumeVl doHaa, He nogpasymeBaeT Kakux-
nnéo rapaHTvn?l, KaK Nno Bo3Bparty OCHOBHOM VIHBeCTI/IpOBaHHOVI CYMMbl, TaK 1 NO NOJTyHEHUIO Kaknx-nnbo A4oXoaoB..

C uenblo noaaepaH1s COOTHOLLEHUS PUCK/LOXOAHOCTb B COOTBETCTBUM C MHBECTULMOHHON deknapauvein doHga
Ynpasnsiowas KoMnaHus BbICTpoUna cucTemy ynpaeneHust aktusammu ®oHaga u puck-MeHeXKMeHTa.

CToumocTb OGBEKTOB WMHBECTUPOBaHMS, cocTaBnawwmx PoHa, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULMOHHOTO Nast PoHAa MOryT YBENUUMBATLCS UMW YMeHbLUATLCS, pe3ynbTaThl UHBECTUPOBaHMUS B MPOLLIOM He
onpenensitoT 4oxoAdbl B OyAyLieM, roCyAapCcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCcTULMIA B doHa. 3asiBneHus nobbix
N1 O BO3MOXHOM yBenuyeHnn B 6yayLieM CTOMMOCTM MHBECTUMLMOHHOIO nasi doHaa MoryT pacLeHMBaTLCA He MHave
Kak npegnonoxeHus. PelweHne o nokynke WMHBECTUMUMOHHbIX naeB doHOa NpUHUMAETCA NULOM, >KeNaloLmm
npuobpect MHBECTULMOHHbIE MauM CaMOCTOATENIbHO MOCNe O3HAKOMIEHUA C MNpaBunaMi [OBEepPUTENbHOro
ynpasneHuss ®oHOOM, €ro UHBECTULMOHHON Aeknapaunei, C y4eTOM OLEHKU PUCKOB, NPUBEAEHHbLIX B HACTOSLLEM
MYHKTE, HO HE OrpaHNYMBasICb UMK,

ObuweunssecTtHa npaMaa 3aBUCUMOCTb BeJIUYUHDbI oXxngaemon r|p|/|6b|r|1/| OT YpPOBHA MNPUHUMAEMOro pucka.
OnTumanbHOe COOTHOLUEHUE ypOBHeVI puUcka un oXxngaemon I'Ipl/l6bIJ'IVI pas3nnMyHoO ” 3aBUCUT OT LUenoro pdaaa
0O BEKTUBHBIX 1 Cy6beKTI/IBHbIX (baKTOpOB. I'Ipm nnaHMpoBaHUN U NnpoeBegeHnn orlepau,mﬁl C NHBECTUUNOHHbIMU NasaAMHN,
Bnageney WMHBECTUUMOHHBIX MaeB WM NULO, Xenatollee npmoGpecm MHBeCTMUMOHHbIE Naun, Bcerga OOoSmKeH
NOMHWUTb, YTO Ha NPAKTUKE BO3MOXHOCTU NMOJNTOXNTESNbHOIO N OTpULaTEsIbHOIo OTKINOHEHUA peanbHOro pesynbtarta oT
3annaHnpoBaHHOIo (I/IJ'IVI omm,qaemoro) 4acTo CyLeCcTByOT O AHOBpPEMEHHO N peanmn3yroTca B 3aBUCUMOCTHU OT Liesioro
pAOa KOHKPEeTHbIX obcToATENLCTB, CTENEHD y4eTa KOTOopbIX, cobCTBEHHO, U onpegensdeT pe3yrnbTaTUBHOCTb orlepaqu?l
BnagenbLa MHBECTULMOHHBLIX NaeB Unu nuua, XXenaLero r|p|/|o6pecw| VIHBECTMLMOHHLIE Nawn.



HacTosiliee onucaHve pUCKOB He packpblBaeT WHdopMauum o060 BCeX puckax, BO3HUKalOWWMX B CBSA3N C
[esTenbHOCTLI0 YNPaBnsioLwen KOMNaHUM No ynpasneHuo (MIHBECTMPOBaHUIO) UMYLLIECTBOM, cocTaBnsiolwmmM doHa,
BCreCTBYE pa3HO06pasnsi cUTyaLuii, BO3HMUKaIOLLMX NPU TakoM ynpaBneHnun (MIHBECTUPOBAHNM).

B Hanbonee ob6LieM Buae MNOHATME pUCKa CBA3AHO C BO3MOXHOCTbIO MNOJIOXKUTENIbHOIo unn oTpuuaTenbHOro
OTKINOHEHUA pe3ynbTata OeATeNIbHOCTU yﬂpaBﬂﬂ}OU.leVI KOMNaHun no ynpasreHU UMyLlecTBoM, COCTaBNAKLWNM
doHA, OT OXXMAAEMbIX UMK NSIAHOBLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoNly4YeHUa oXxXnaaemoro
(tlechosoro pes3ynbTata no utoram MHBECTULMOHHON OEATENBHOCTN.

[na uenen HacTosILEro onucaHusl Nog PUCKOM NPW OCYLLECTBMEHWU onepauuii N0 MHBECTUPOBAHUIO NMOHMMaeTCs
BO3MOXHOCTb HACTynneHus cobbiTus, Brekywlero 3a cobol nageHue CTOMMOCTM 4WCTbIX akTveoB PoHaa wu,
COOTBETCTBEHHO, pacyeTHOW cToMmocTu WHBECTMLUMOHHOrO nas, 4TO B CBOW ovepedb sBnsercs ybbiTkoM Ans
Brnagenbua VHBECTMUMOHHbIX NaeB. Hu3kasa cTeneHb BNusiHUS nogpasymeBaeT, YTO BO3MOXHbI ypOBEHb MOTEpb
WHBECTWLMIA Ha ropn3oHTe 1 roga, koTopbliii He ByaeT npeBbiweH B 95% cnyvaeB — 10%. MNpu 9ToM ykasaH BO3MOXHbIN
YPOBEHb NOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHBIX YCMOBUSIX. B 3aBUCUMMOCTM OT cuUTyauun Ha pbiHKE NoTepu
MOrYT ObITb BbILLE YKa3aHHbIX 3HAYEHUIA.

Bnageneu MHBECTMUMOHHLIX NAEB W NULO, KenawLlee ﬂpMOGpeCTM MHBECTUUMOHHbIE Naun, Hen3bexXHO cTankusaeTcs
C HeobxoaAMMOoCTbI0 Y4nTbiBaTh (baKTOpbl pUCKa camMoro pasnunyHoro csouncTBa. Pucku WHBECTUPOBAHNA B LIEHHblEe
6ymarm BKMKOYaKT, HO HE OrpaHN4YMBaKOTCA crneayrwnMn puckamm:

- HedbmHaHcoBble puckuy;

- PUHaHCOBbIE PUCKU.

|l. HedbnHaHcoBble pucku.

K HedunHaHCOBbLIM prCKam B TOM YKCre MOTyT BbiTb OTHECEHBI CrieaytoLLMe PUCKU:

CTpaTermyeckuin puck CBsidaH C COLManbHO-NONMUTUYECKUMI U SKOHOMUYECKUMU YCNOBUAMU pa3BuTusi Poccuiickol
depepauum unu cTpax, rae BoinyleHbl unu obpatlatoTcs akTuebl oHaa. [laHHbIN pUCK HE CBSA3aH C 0COBEHHOCTSIMM
TOrO MM UHOTO OGbEKTa MHBECTUPOBAaHMUS. Ha 3TOT pUck OKasblBaeT BMNUSHUE U3MEHEHME NONUTUYECKON cUTyaumu,
BO3MOXHOCTb HACTYMNMEeHUsi HeBnaronpusiTHbIX (C TOYKU 3PEHUSI CYLLECTBEHHLIX YCINOBUA GU3HEca) M3MEHEeHUN B
POCCMIACKOM 3aKOHOAATENbCTBE MMM 3aKOHOAATENbCTBE APYIMX CTPaH, ieBaribBaLMs HaLMOHaNbHOW BanioTbl, KpU3NUC
pblHKa roCyAapCTBEHHbIX AONTOBbLIX 0653aTENLCTB, GaHKOBCKUI KPU3KWC, BanMOTHLIM KpU3UC, NpecTasnsiowme coGoin
NpsiMoe Unu onocpefioBaHHOE CrNefCTBME PUCKOB NONMTUYECKOTO, SKOHOMUYECKOTO 1 3aKOHOAaTENBHOro XapakTepa.
Ha ypoBeHb cTpaTermyeckoro pucka MoryT okasblBaTb BIIMSIHUE M MHOTVE ApYyrie qakTophbl, B TOM YKCIie BEPOSTHOCTb
BBELEHUS PErvoHamnbHbIX 3KOHOMUYECKMX CaHKUMA WM OrpaHUYEHWA Ha WHBECTMUMM B OTAellbHble OTpacnu
3KOHOMUKHM. K CTpaTernyeckum puckam Takke OTHOCUTCSl BO3MOXHOE HacTynrieHue oGCToATeENLCTB HENPEeoaonuMoii
CUmnbl, rNaBHbIM 06pa3oM, CTUXMAHOTO U TEOMONUTUYECKOrO XapakTepa (Hanpumep, BOEHHble OENCTBUS).
CTpaTermyeckuit puck He MoXeT GblTb 0GbEKTOM pa3yMHOro BO3AEWCTBUS 1 ypaBneHUst CO CTOPOHbI YNpaBnsioLLel
KOMMNaHWUK, He NOANEXUT AUBEPCUDUKALIUM U HE NOHWKAEM.

CuUcTeMHbIN PUCK CBSI3aH C HapyLLEHNEM (DUHAHCOBOW CTabUNBHOCTM U BO3HUKLLEN HECNOCOBHOCTM BonbLUIOro YMcna
(hMHAHCOBbLIX UHCTUTYTOB BhIMNOMHATL CBOM PYHKLMMK 1 06513aTenbeTBa. B cuny 6onbluoi cTteneHn B3aumoaencTBus 1
B3aMMO3aBMCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXay coboM oLeHKa CUCTEMHOrO puUCKa CroXHa, HO ero peanvaaums
MOXET MOBMUSITb HA BCEX YYaCTHWKOB (PMHAHCOBOIO pbiHKA. YNpPaBnsiiollasi KOMNaHUs He MMeeT BO3MOXHOCTEW
BO3[EMNCTBUS HA CUCTEMHbIN PUCK.

OnepauuoHHbIA PUCK, CBA3AHHLIA C HapyLUEHWUsSIMU GU3HEC-NPOLIECCOB, HENPaBUIbHbIM (HYHKLMOHUPOBAHUEM
TEXHUYECKUX CPeacTB M MporpaMMHOro oGecneyeHus, HenpaBuIlbHbIMK - OedcTBUSMU  (6e3gencTBuemM) wunu
He0OGPOCOBECTHOCTbLIO MepcoHana YnpaBnsioweid KOMMNaHWM, ee KOHTPareHToB WM NapTHEpOB, MpYBIEKaeMblX K
ynpaBneHuio akTuBamu ®oHaa, a Takke BCreACTBUE BHELUHWMX (DAKTOPOB, B TOM YMCE NPOTUBOMPABHLIX AeiCTBuiA
TpeTbux nuy. K onepaumoHHOMY pUCKY OTHOCATCS BO3MOXHbIE YObITKY, SBUBLIMECS Pe3yNbTaToM HapyLueHuit paboThl
UMY HEeKauyecTBEHHOro WNM HeZoBPOCOBECTHOTO MCMOMHEHUS] CBOMX OGSI3aTenbCTB OpraHM3aTopaMu TOProBIu,
KNUPWHTOBLIMW OpraHu3auvsiMm, OPYrMMU MHDPACTPYKTYPHLIMU OpraHmM3auuaM unv GaHkamu, ocyLecTBhSOLMMU
pacyeTbl. C LUenbld  MWHMMM3ALMM  OMEpPaLMOHHOrO  pucka  Ynpasnsiowas KOMMaHus ¢ JOMKHOM
NpeayCcMOTPUTENbHOCTBIO OTHOCUTCA K NoAGOpY COTPYOHWKOB, ONTUMM3auMuM GU3HEC-TPOLECCOB U BblGOpy
KOHTpareHToB.

MpaBoBOW PUCK, CBSI3aHHbIN C HenpenckasyemocTbio N3MEHEHUN D,eﬁCTBWOLLleFO 3aKoHOoA4aTesNnbCTBa, a TakKxke C
HeCcoBepLUEHCTBOM 3aKOHOB N MHbIX HOPMAaTUBHbIX aKTOB, CTaHAAPTOB caMoperynnpyemMblixX opraHM3au,m71, B TOM 4ucne
perynmpyrowmnx ycrnoBsua BbllyCKa n/vnn o6pa|.|.leH|/|$| aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOMN neknapaumun.
COBepLIJeHMG COEeNOoK Ha pbIHKax B pas3fiMdHbIX OPUCOUKLNAX CBA3AHO C AONONTHUTENTbHBIMU PUCKaMW.



Heobxoammo Takxke NpuHMMaTb BO BHMMaHWE PUCKU, CBA3aHHbIE CO CJIOXHOCTbIO HalioroBoro 3akoHogatenbCcTBa U
NPOTUBOPEYMBOCTbIO €ro TOJIKOBaHMA U NPUMEHEeHUA B cd:)epe MHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHN
M3MEHEHNA HanoroBoro 3akoHodaTesibCTBa, KOTOpble MOryT MnpuBeCTU K HeratMBHOMY BJITUAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

Mpu aTOM KpaiHe 3aTpyOHWUTENbHO MPOrHO3MPOBATh CTEMEHb BIIUSIHUS TakMX W3MEHEeHUN Ha [eATenbHOCTb Mo
ynpasneHuio GoHLOM Unu MHAHCOBEI pe3ynbTaT UHBECTOpa.

C uenbo MUHUMK3aL MK npaBoOBOro pucka yﬂpaBﬂﬂIOLlJ,aﬂ KOMMNaHNSA CO BCEN TLATENbHOCTHI OTHOCUTCH K N3y4eHunto
N3MEHEHUN B HOpMaTVIBHOIZ base. Takxke yﬂpaBﬂﬂIOLlJ,aﬂ KOMMaHUs B NOJSTHON Mepe ucnonb3dyet BCe rnerasrbHble
MeXaHn3Mbl B3aMMOOENCTBUS C opraHamu FOCVD,apCTBeHHOIZ Bractu, ¢ baHkom Poccum ¢ Lenbio BIMaHUS Ha npuHATHNE
peLIJeHVIVI Nno U3AMeHeHNAM B 3aKkoHO4aTesbCTBe B MNOJ1b3y MHBECTOPOB.

PerynaTopHbI PUCK MOXET MposBnATbC B opme NpUMEHEeHUs K YnpaBnsiowen KOMMaHUW CaHKUMR
perynvpyowmx OpraHoB MO MPUYMHE HECOOTBETCTBMS 3aKoHaMm, OOLenpuHATbIM nNpaBunaMm M cTaHgapTam
npodeccroHanbHo aestensHocT. CneacTBMEM peanu3aunn perynsaTopHoro pucka MoryT cTaTe hMHaHCOBblE UMK
penyTauMoHHble NoTepu YNpasnslowen KOMNaHum, 3anpeT Ha npoBefdeHVe OTAeNbHbIX onepaunin No yrnpasrneHuio
$PoHOOM MNN aHHyNMpoBaHWe nuueHsun Ynpaensiowen komnaHun. C Lenbilo UCKITHYEHNUs perynsaTopHOro pvcka
YnpaBnsiiowas kKoMnaHusi BbICTpOUna cucteMy KOpnopaTMBHOIO YNpaBreHusi U BHYTPEHHEro KOHTPOMs 1 onepaTuBHO
NPUHUMAaEeT Mepbl MO NPUBEAEHUIO CBOEN AeSATENbHOCTU B MOMIHOE COOTBETCTBUE C AEWCTBYIOLLMMU HOPMATUBHBLIMM
aKkTamm.

Il. PuHaHCOBbLIE pPUCKW.
K cpmHaHCcoBbLIM puckam B TOM YMCrie MOTyT ObiTb OTHECEHBI CEAYIOLLME PUCKN:

PbIHOYHbLIN/LEHOBOW PUCK, CBA3AHHbLIN C konebaHusMN LeH aKTMBOB, YKa3aHHbIX B WHBECTULMOHHOWN neknapauum
doHpaa, KypcoB BantoT, MNPOLUEHTHbIX CTaBOK U Np. BCneacTBMEe UIMEHEHUA KOHBLIOHKTYPbl PbIHKOB, B TOM 4uUcClie
CHWXEHNS NUKBMAHOCTU. ITU d)aKTOpr camn no cebe HaxogAaTcs Mod BMUSIHUEM TakMX OOCTOATENbCTB, Kak
HeﬁﬂarOI'IpI/lﬂTHaﬂ coumanbHO-3KOHOMUYeCKkada unmMm nonutnyeckaa cutyauma, U3MeHeHue perynﬂTopHoﬁl cpenbl,
AesanbBauna nnm cyuleCtBeHHbIe konebaHus KypcoB obMeHa BanoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN PUCK XapaKTepusyeTcs BO3MOXHbLIM HeGNaronpusiTHeIM U3MeHEHUEM Kypca pyGnsa unu MHOW BanioTel, B
KOTOPOM HOMUHWUPOBAH (PUHAHCOBBIA MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pybnsi unu vHoOW BamnioTbl, B KOTOPOM
paccyMTbIBAETCS MHBECTULMOHHBIN pe3ynbTaTt uHBecTopa. MNpu 3TOM HeraTMBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHMNALUOHHOMO BO3AEUCTBUS U CHUXEHUM pearnbHOW NoKynaTenbHoW CrnocoBHOCTU akTUMBOB,
Tak 1 pa3amep 0653aTENLCTB N0 (PUHAHCOBLIM UHCTPYMEHTaM, UCMOMNHSAEMbIM 3a cyeT akTuBoB doHaa.

MpOLEHTHLIN PUCK 3aKNOYaeTCsl B BEPOSITHOCTU BO3HUKHOBEHUSI YOLITKOB UMW CHIDKEHUS NPUOBBLINU MO NpuYmHe
U3MEHEHWSI YPOBHS NMPOLIEHTHbLIX CTABOK, a Takke HebnaronpusTHOrO U3MEHeHUs1 KpUBOW KpeaUTHbIX crnipeoB. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCSl, U ee POCT B MPOLLUMOM He O3HavaeT
ee pocTa B GyayLiem. [laHHbIN pUCK ABNAETCS YaCTHbIM ClyYyaeM pbIHOYHOTO puUcka.

Puck nukBmgHocTtH peanudyeTca npu cokpalleHUn Unn oTCyTCTBMN BO3MOXKHOCTU I'IpI/IO6peCTVI nnn peanun3oBsatb
dI)I/IHaHCOBbIe WHCTPYMEHTbI B Heobxoanmom oGbemMe M No HeobxoaAMMOW LeHe. I'Ipvl onpeaeneHHbliX PbIHOYHbIX
yCcnoBusax, eciim NMKBUOHOCTb pbiHKA HeaeKBaTHa, MOXXEeT OTCYTCTBOBATb BO3MOXXHOCTb onpeaesimte CTOMMOCTb UK
YCTaHOBUTb CrnpaBennnByro LEHY (bVIHaHCOBOFO aKTuBa, COBepWUTb COAeNKy no BbIrOAHOM LeHe. Ha PblHKE MOryT
NPUCYTCTBOBATb TOJIbKO WMHOUKATUBHbIE KOTUPOBKK, YTO MOXET MNpuBeCTUn K TOMY, 4YTO aKTUB Helb3A 6y,qu
peann3oBaTtb U, Taknm 06pa30M, MHCTPYMEHT 6y,qu HaxoauTbCsl B cocTaBe akTuBoB doHaa OO0 KOHuA Cpoka
norawleHmst 6e3 BO3MOXXHOCTU peanusaunin.

PasHble BuAbl PUCKOB MOryT GbiTb B3aMMOCBSI3aHbl MexZy coboil, peanusauusi OQHOTO pucka MOXET U3MEeHSITb
YPOBEHb UNN NPUBOAUTL K peanusaumm Apyrux pUckos.

MoMMMo (UHAHCOBLIX M He(UHAHCOBbLIX PUCKOB WHBECTMPOBaHWE B aKTUBbI, NpPeAyCMOTPEHHble
MHBECTULMOHHOM Aeknapauuneinn doHaa, MOXeT BKMOYaTb crieaylolmne pUCKu:

a. KpeguTHbI pUCK, CBSI3aHHbIA C HEWUCTNOMHEHWEM [OOMKHMKOM CBOMX (DMHAHCOBLIX 00513aTenbCcTB UMK
HeGnaronpusATHLBIM U3MEHEHUEM MX CTOMMOCTU BCREACTBUE YXYALUEHUS CMOCOBGHOCTU JOSMKHUKA UCMOMHSATEL Takue
obs3aTenbcTBa.

K HYncny KpeanTHbIX PUCKOB B TOM YUCIE€ OTHOCATCA:

Puck pechonta no UEHHbIM 6ymaraM, KOTOprIZ 3aKnoyaeTcss B BO3MOXHOW HEennaTexxecnocobHOCTU 3MUTEHTa
LEeHHbIX 6ymar n (I/IJ']I/I) nny, npenoctaBuBLUNX obecrneyeHne no 3TUM LEHHbIM 6ymaraM, 4YTO npuBedeT K
HEBO3MOXHOCTUN UINMN CHMXEHUIO BEPOATHOCTU NOJSTy4eHUA BbinsaT No LEeHHbIM 6ymaraM B CPOK M B NOJTHOM obbeme.
MHBeCTOp HeceT PUCK ,qed)onTa B OTHOLLEHMM aKTUBOB, BXOOALINX B cocTaB doHAa.



Puck KOHTpareHTa — TpeTbero nula NposiBMsSeTCs B PUCKE HEUCNOMNHEHUsI 06s13aTeNnbCTB nepes Ynpasnsiowen
KOMMNaHWel CO CTOPOHbI KOHTPareHTOB. YMpaBnsiolas KOMNaHus He MOXET rapaHTMpoBaTh Gnarve HamepeHus u
CnocobHOCTb B Byayllem BbINOMHATbL NPUHATHIE Ha cebs 06a3aTenbCcTBa CO CTOPOHbI PIHOYHBIX KOHTPAareHToB,
GpoKepoB, pacyeTHbIX OpraHu3aLmii, eno3nTapueB, KNMMPUHIOBbLIX CUCTEM, PACYETHBIX GaHKOB, MNaTeXHbIX areHTos,
OMPX M NPOYMX TPETbUX UL, YTO MOXET MPUBECTU K MOTepsiM KIMEeHTa, HecMoTpsl Ha npeanpuHMMaemble
YnpaensioLei koMmnaHuen yecunmst o 4o6pOCOBECTHOMY BbIGOPY BbilLenepeyncneHHbIX KL,

b. MHBecTUpOBaHMe B NPOU3BOAHLIE (PUHAHCOBbLIE UHCTPYMEHTbI ((hbloYepCHble U ONUMOHHbIE AOroBOPbLI
(KOHTpaKTbl)), Kak NMpaBuno, CBSI3aHO C GOMbLUMM YPOBHEM pUCKa U MOXET OblTb COMPSKEHO CO 3HAYUTENbHBLIMM
ybbITkKamMu.

Tak, nNpy MoKyrnke ONUMOHHOTO KOHTPAaKTa notepu, B o6LWEM cryyae, He NPEeBbICAT BEMUYUHY YNNauyeHHbIX Npemumu,
BO3HArpaxaeHusl 1 pacxofoB, CBsA3aHHbIX C UX COBepLUeHWeM. B To BpeMsi kak npoaaxa OMUMOHHBIX KOHTPAKTOB U
3aKntoyeHne bloYepCHbIX OrOBOPOB (KOHTPAKTOB) NpY OTHOCKUTENbHO HEGOMbLIMX HebnaronpusaTHLIX koneGaHusx
LleH Ha pblHKe MOTYT MPUBECTM K 3HAUUTENbHLIM YObITKaM, a B cryyae Npoaaku blo4epCHbIX KOHTPAKTOB U Npoaaxu
OMLIMOHOB Ha MOKYMKY (ONLUMOHOB «KOIM») — K HEOTrpaHUYEeHHbIM YBbITKaM.

MomMurMO OBLLErO PHIHOYHOTO pUCKa NPU COBEPLLUEHWU ONepauuu Ha pbiHKe LieHHbIX Gymar B criyyae coBepLueHus
onepaumii C NPOM3BOLHLIMI (PUHAHCOBLIMU UHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusiTHOrO M3MeHeH!s LIeHbI Kak
(PUHAHCOBBIX MHCTPYMEHTOB, SIBMSOLLMXCSA 6A3UCHBIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLEHUM aKTUBOB, KOTOpLIE CryxaT obecnevyeHveM. B cnyyae HebnaronpusTHOro n3ameHeHuUs LieHbl GoHA MoxeT
B CPaBHUTENBLHO KOPOTKMIA CPOK NOTEPSATL CPEACTBa, SBnstolecs obecneyeHremM no npou3BogHOMY (OMHAHCOBOMY
WHCTPYMEHTY.

¢ Puck BO3HUKHOBeHUs (hpopc-MaXKOpPHbIX 06cTOATENLCTB, TakMX Kak npupoaHble KaTaknu3Mbl, TE€XHOreHHble
KaTaCTpO(*JbI, MaccoBble 6ecr|op$|p,|<|/|, 3abacToBkK, 60eBble N BOEHHbIE AENCTBUS.

d. MonuTuyeckme N 3IKOHOMMUYECKME PUCKU, CBSI3aHHbIE C BO3MOXHOCTbIO U3MEHEHUSI MONUTUYECKON CUTyaLumu,
aKkcnponpuaummn, HalumoHanusauum, nposeaeHnst NONUTUKKA, HanpaBneHHOW Ha orpaHWyeHne MHBECTUUMI B oTpacnu
3KOHOMMKM, sIBRsiIOLLMECS cheport 0cobbIX rocylapCTBEHHbIX UHTEPECOB, BBEAEHNEM CaHKLIMIA CO CTOPOHbLI CTPaH B
OTHOLLEHMMN OTAENBHBLIX KOMMAHWUNA, ABMSIOWMNXCA IMUTEHTAMM LIEHHBLIX GyMar Unu KoHTpareHTaMmu, 4eno3nuTapusimu,
areHTamu no caenkam Uy MHbIMU y4acTHUKaMyU (PUHAHCOBOTO PbiHKA, CBA3AHHLIMU C OCYLLECTBMEHNEM CLAESNOK B
OTHOLLEeHMM akTMBoB PoHAa N/mnu xpaHeHnem akTmBoB PoHAa, a Takke B OTHOLLUEHUN CEKTOPOB SKOHOMUKN U CHETOB
BMMOTb A0 3anpeTa Unu GrOKMPOBKM Ha pacrnopsikeHne aktusamu ®oHga u/vnu nonyyYeHnst nnaTexen B OTHOLLEHUN
aktneoB doHAa.

lll. MpaBa 1 06s13aHHOCTY YNpaBnsitoLLel KoMNaHum

28. [Oo patbl 3aBeplleHusi (OKOHYaHusA) dopmupoBaHus PoHaa YnpasnsioLwlas KOMNaHWs He pacrnopshkaeTcsi
MMYLLLECTBOM, BKIIIO4YEHHbIM B cocTaB PoHAa npu ero hopMUpoBaHum.

YnpaensioLas KoMNaHusi CoBepLUaeT CAeNKM ¢ UMYLLECTBOM, COCTaBnsitoLLMM POHZ, OT CBOErO MMEHW, yKka3biBasi Npu
3TOM, YTO OHa AENCTBYET B Ka4EeCTBE JOBEPUTENBHOIO YNpaBnstoLero. 3To YCNoBMe CYNTAETCS COONMOAEHHBIM, €Cru
npuv COBEpLUEHUN AENCTBUIA, HE TPEOYIOLLMX MMCbMEHHOrO 0POPMIIEHNs, Apyrasi CTopoHa 6yaeT nHopmmnpoBaHa 06
UX COBEpLUEHUN [OBEPUTENbHbLIM YNPaBnSAWUM B 3TOM KayecTBe, a B MUCbMEHHbIX [OKyMeHTax nocne
HavMeHOBaHus YrnpaBnsiolen KoMmnaHum caenaHa nometka "[.Y." n ykasaHo Ha3BaHne doHAa.

Mpy oTCYTCTBUM YyKasaHWa O TOM, 4YTO YnpaBnswowas KoMnaHus OeWCTByeT B KayecTBe [JOBEpPUTENbHOro
ynpaensioLero, oHa 06513bIBaeTCcs nepes TPETbMMU NULAMM FIMYHO U OTBEYaeT nepes HAMM TONbKO NpUHaanexaum
e UMYLLECTBOM.

29. YnpasnsioLwias KoMnaHus:

1) ocyllecTBnsieT foBepuTensHoe ynpasneHve GOHAOM MyTeM COBEpLUEHUs MHOBLIX PUONYECKUX U (haKTUYECKUX
[EeWCTBUIA B OTHOLLEHUM COCTAaBMSIOLLEr0 €ro UMYyLLECTBa, a Takke OCYLLEeCTBMSeT BCe Npasa, YOOCTOBEpPEeHHble
LieHHbIMK Bymaramu, cocTaBnsiowmy GoHZ, BKIOYas NPaBo ronoca no rofiocyowmm LeHHbIM Bymaram;

2) NpedbsaABNSeT UCKA U BLICTYNaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3U C OCYLUECTBIIEHUEM [AeATENbHOCTU Mo
[OBEPUTENBHOMY ynpaBneHuio oHaoM;

3) peiicTBys B KayecTBe [OBepuTenbHOro ynpaensiowero ®PoHZOM, BhpasBe Mpu YCroBuM cobniogeHus
YCTaHOBMEHHbIX HOPMATUBHLIMU akTamu B cdhepe (OMHAHCOBLIX PIHKOB TpeGoBaHwii, HanpaBneHHbIX Ha OrpaHuYeH1e
PUCKOB, 3aKmnioyaTh [OroBOPLI, ABMSOLMECS NPOU3BOAHLIMU (DUHAHCOBLIMU UHCTPYMEHTaMU;

4) BnpaBe nepefaBaTb CBOW MpaBa M 00S13aHHOCTM MO AOroOBOPY AOBEPUTENbHOrO ynpaeneHuss doHgom gpyron
ynpaBnsitoLLel KOMMNaHWKM B NOPSIAKE, B NOpsAKe, YCTAHOBINEHHOM B COOTBETCTBMM C ab3aLiemM nepBbiM NyHKTa 5 cTaTbu
11 depepanbHoro 3akoHa "O6 MHBECTMLMOHHBLIX (hoHAax";



5) BnpaBe npoBecTn p[pobneHne WHBECTULMOHHBLIX MAEB Ha YCMOBUMSX W B MOPSiAKE, YCTAHOBMEHHbIX
3akoHofaTenbCcTBOM Poccuiickon Pepepauum 06 MHBECTULIMOHHBIX hoHAAX;

6) BnpaBe NpuHATL peLleHre o npekpaweHun PoHaa;

7) BnpaBe noracnutb 3a cYeT uMmyLlecTBa, COCTaBlAlowlero ®doHA, 3a40MKEHHOCTD, BO3HUKLUYKO B pes3ynbTaTte
Mcnonb3oBaHUA lepaBnmou.l,eVl KOMMaHuen coBCTBEHHbIX AEHEXHbIX cpencTs And Bbinnatbl [EHEXHOW KoMMNeHcaumm
BnagenbuamMm MIHBECTULMOHHbIX NaeB.

30. Ynpasnsiowasi komnaHus obszaHa:

1) ocywecTBnsaTb foBeputenbHoe ynpaeneHne ®oHgom B cooTBeTcTBMM ¢ PepepanbHbiM  3akoHOM "O6
MHBECTULMOHHBIX oHAax", Apyrumu dedepanbHelMU  3akoHaMu, HOpPMaTuBHbIMM aktamn bBanka Poccumn wm
HacTosawwumm MNpasunamu;

2) feiicTBOBaTb pas3yMHO M JOGPOCOBECTHO NPU OCYLLECTBMEHUI CBOUX MPaB W UCMOMHEHWUI 06SI3aHHOCTEN;

3) nepepaBaTb uMMyLlecTBO, cocTasnsowee doHA, Ang ydeta u  (Mnu) XxpaHewus CneumannampoBaHHOMY
Aenosntapuio, ecnv Ans oTaenbHbIX BUAOB UMYLLECTBA HOPMaTMBHBIMU NPaBOBbIMY akTaMmn Poccuiickon ®egepaumm,
B TOM 4ucrie HopMaTuBHbIMU akTamu BaHka Poccun, He NnpeaycMOTpeHo MHOE;

4) nepenasatb Cneu,manmsmpoaaHHomy nenosntapuio HesamMeanuTenbHO C MOMEHTa X COCTaBl1eHUA Unn nony4yeHna
Konnn BCcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHNUN Myl eCcTBa, CoOCTaBnAroLLEero doHg;

5) packpbiBaTb VIHdI)OpMaLI,VIIO 0 JaTe cocTaBneHus cnucka enagensues VIHBECTUUMOHHLIX NaesB Ans ocyulecTBlieHna
MMU CBOUX NpaB He No3aHee Tpex pa6oq|/|x OHen 0o gathbl CoCTaBneHUs YKa3aHHOro crnucka;

6) packpbiBaTb OTYeThl, TPEGOBaHUS K KOTOPbLIM ycTaHaBnuBakoTca Bavkom Poccuy;

7) Npu OCYLLECTBNEHNMN CBOEI AeSTENbHOCTU BbISIBMSATH KOH(PIIMKT MHTEPECOB U YNPaBnsTb KOHIIMKTOM UHTEPECOB,
B TOM u4ucrie NyTeM nNpefoTBpalleHUsl BO3HUKHOBEHUS KOH(IMKTa WHTEpecoB W (MNM) packpbiTUs  Umu
npefocTaBneHnst MHGoOpMaLMK O KOH(MUKTE UHTEPECOB;

8) packpbiBaTb MHdopMaLuo o DoHAae B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

9) cobnopatb HacTosiwme [NpaBuna, a Takke MHble TpeboBaHUs, NpeaycMoTpeHHble ®eaepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbLIX hoHAax" N HopMaTUBHbIMKU akTamu BaHka Poccuu.

10) 4O BO3HUKHOBEHMWST OCHOBaHMWI NpekpalleHns doHaa obecneunTb:

NOKYMKY (npo,qa»(y) YNONHOMOYEHHLIM NMULOM MHBECTULUMOHHLIX NaeB Nno LeHe, KOTOpada He MOXeT OTnn4aTbCAa OT
pacquHoPl CTOMMOCTM oAHoro WMHBeCTUMUMOHHOrO nasi Gonee 4em Ha BENMNYMHY, YCTAHOBJIEHHYIO MYHKTOM 42
HaCToALLNX I'Ipanm;

nokynky (npogaxy) MapKkeT-MelkepoM Ha OpraHuM3oBaHHbIX Toprax, MpPOBOAUMbLIX POCCUACKOW Oupxken,
MHBECTULMOHHBIX NaeB Mo LeHe, KoTopasi He MOXeT OTNMYaTbCsi OT pacHeTHON LieHbl ogHoro VIHBeCTULUMOHHOro nas
6onee 4yeM Ha BEMWYMHY, YCTAHOBMEHHYIO MYHKTOM 46 HacTosawwmx MNpasun;

31. Ynpasnstowas KoMnaHus He Brpase:

1) pacnopsbxaTbCsl MMYLLECTBOM, cocTaensowmm doHa, 6e3 npeasapuTensHoro cornacvst CrneuuanuanpoBaHHOTO
JenosnTapusl, 3a UCKMIOYEHNEM COENOK, COBEPLUAEMbIX HA OPraHU30BaHHLIX TOprax, NPOBOAUMBIX POCCUIACKON UMK
MHOCTpaHHoW Bupsei NGO UHBIM OPraHM3aTopPOM TOProBY;

2) pacnopaXxatbCA OeHeXHbIMW cpencTtsamMu, HaxogdAwMMUCA Ha TpaH3UTHOM c4yeTe, 6e3 npenBapuUTenibHOro
cornacusa Cneu,manmsmposaHHoro aenosntapuda,;

3) ncnonb3oBaTtb MMYLLECTBO, COCTaBnaoLlee doHa, ans obecnevyeHnss UICNONHeHMs1 CoOb6CTBEHHLIX 06513aTenbCTB, He
CBA3aHHbIX C OBEpPUTENIbHbIM ynpaBlieHnem doHaom, unu gns obecneyvyeHnss NCMNoNHeHUst 006s3aTenbCTB TpeTbux
nnu;

4) B3umaTb NPOLEHTbI 3a NOMb30BaHNe AeHEXHbIMU CpeacTBamu Ynpasnstowein KomnaHum, npeaocTaBneHHbIMU Ans
BbINNaTbl AEHEXHON KoMMeHcauuu Bragenblam WHBECTUUMOHHLIX NaeB B cryyae HEAOCTATOYMHOCTU AEHEXHbIX
cpeacTs, cocTaBnsawowmx doHa;

5) D,eVICTByﬂ B Ka4yecCTBe OOBepUTEsIbHOro ynpasnAlowero aktuesamm ®doHpa coBepwaTtb cnegywouwune coernkm unm
AaBaTb NOpy4YeHuA Ha coBeplLueHne cnenyrwmnx caenok:

a) no npuobpeTeHnto oOBLEKTOB, HE NPeayCMOTPeHHbIX PenepanbHblM 3akoHoM "O6 MHBECTULMOHHLIX oHaax",
HopMaTuBHbIMK akTamu BaHka Poccun, nHsectuumoHHon geknapaumven doHaa;

6) coenku no 6e3so3mMesgHOMY OTUYXOEHMIO UMYLLLEECTBA, cocTaBnsowero doHa;



B) B pe3ynbTaTe KOTOpPbIX YNpaBnsioLen komnaHuei npuHuMaeTcst 06s13aHHOCTL Mo Nepefade MMyLLEecTBa, KoTopoe
B MOMEHT MNpPUHATUS Takol 0693aHHOCTM He cocTaBnsieT akTuebl oHAa, 3a UCKIMIOYEHUEM CAEMNOK, COBEPLUAEMbIX Ha
OpraHU30BaHHbIX TOprax, Npy yCroBWUU OCYLLECTBMEHUS KIIMPUHTa NO TakuM caerkaMm;

r) no np|/|o6peTeHmo nmvyulecTBa, Asndrouierocda npeameTom 3anora uim MHoro obecneyeHus, B pes3ynbTaTe KOTOPbIX
B cocTaB PoHaa BKNovaeTcst nMyLecTBO, ABndroLleeca npegmMmeTom 3arnora nnm NHoro obecneyeHus;

[) LOrOBOPOB 3aiiMa UM KPeAUTHLIX JOrOBOPOB. YkasaHHOe NpaBuIio He pacnpocTpaHseTcs Ha criyydau nonyvyeHust
[EHEeXHbIX CpeacTB Ans noraweHust VHBECTULMOHHLIX NaeB MpWM  HEAOCTaTOMHOCTU [EHEXHbIX CPeacTB,
cocTasnstoLmx ®oHa. Mpu 3TOM COBOKYMHbI 06bEM 3a40MKEHHOCTM, NOASEXaLLlei NoralleHo 3a CHeT MMYLLECTBA,
cocTasnstowero ®oHA, No BCEM AOroBOpaM 3aiMa U KpeAWUTHbIM 4OrOBOpaM He [LOMmKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTM YUCTbIX akTMBoB ®oHAa. Cpok MNpuBMeYeHWUs 3aeMHbIX CPEeACTB MO KakAOMY AOroBopy 3aiima u
KpeaMTHOMY [JOroBOpY (BKMiouasi CPOK NPOASIEHUS) HE MOXET NPEBbILLATb LECTb MECSLEB;

€) coenku peno, nopnexalime UCMONHeHMo 3a cuyeT wumyllectsa ®oHAa, 3@ WCKMIOYEHWEM  CIlyYaes,
npeaycMOTPeHHbIX MyHKTOM 25 HacTosiwwmx Mpasun;

X) coenku no npuobpeTeHnio B coctaB dPoHaa MMyLLECTBa, Haxodswerocs y YNpaBnsiolen KomnaHuu B
[OBEPUTENBHOM YNPaBneHWM MO WHbIM [OroBOpam, W MMYLLECTBa, COCTaBMSIOLWEro akTVWBbl aKLMOHEPHOro
WHBECTULUMOHHOrO poHAa, B KOTOPOM YnpaBnswowass KOMMaHus  BbIMOMHAET  YHKUMW  €QUHONUYHOIO
MCMOMHUTENBHOTO OpraHa, 3a UCKMIYeHUEM CAENOK B CBA3N C MPUHSITMEM B AOBEPUTENbLHOE YyrnpaBrieHue n (unwu)
npuobpeTeHrem 3a cHeT MMYLLECTBA, HAXOASALLErocs B LOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MaeB NaeBoro
WHBECTULMOHHOIO boHAa B Cryyae, yCTaHOBNEHHOM YacTbio BOCEMHaALATon cTatbn 5 PenepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;

3) CAENKM N0 OTHYXXAEHUIO MMYLLIECTBa, CocTaBnstoLlero PoHA, B COCTaB UMYLLLECTBA, HaXOAsALerocs y YnpasnsioLen
KOMNaHW1 B 4OBEPUTENBHOM YNpaBrieHun Mo MHbIM 4OroBOpaM, UMK B COCTaB UMYLLECTBA, COCTaBISIOLWEro akTuBbI
aKLMOHEPHOro MHBECTULIMOHHOIO hoHAa, B KOTOPOM YnpaBnsiowwas KOMNaHus BbIMOMHAET PYHKLUUA e4UHONINYHOIO
MCMOMHUTENBHOTO OpraHa, 3a WUCKMIYeHUEM CAENOK B CBA3N C MPUHSTUEM B AOBEPUTENbLHOE YyNpaBrieHue u (unwu)
npuobpeTeHrem 3a cHeT MMYLLECTBA, HAaXOASALLErocs B LOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MaeB NaeBoro
MHBECTULMOHHOIO boHAa B Cryyae, yCTaHOBNEHHOM YacTbio BOCEMHaALATon ctatbn 5 PenepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;

1) caenkum no npmoGpeTeHuto B coctaB PoHAa LieHHbIX Bymar, BeinyLleHHbIX (BblAaHHbIX) yYacTHUKaMuU Ynpasnsiowen
KOMMNaHWM, UX OCHOBHbIMU K NpeobnafaloliMMU XO3SINCTBEHHbIMU O6LLECTBaMU, [OYEPHUMU U 3aBUCUMBIMM
obLwecTBamn YnpaensioLlen komnaHuu, a Take CneuuanusnpoBaHHbIM Aeno3uTtapuemM, PeructpaTopom;

K) caenkm no npmo6peTeHV||o B coctaB ®PoHaa nvyliecTtea, npuHagnexawero yﬂpaBﬂﬂIOU.leVI KOMnaHuu, ee
y4aCTHUKaM, OCHOBHbIM U~ npeo6nap,a|ou.|,v|M X03ANCTBEHHbIM 06LLlecTBaM ee y4acCTHUKOB, ee OOYEePHUM U 3aBUCUMbIM
obuwecTtBam, nM6o no OTYHYXOEHNIO MMyLLleCTBa, COCTaBnAoLLEero doHa, YKa3aHHbIM Nnuuam;

n) no npuobpeTteHnto nmylecTea y CrneunanuavpoBaHHOrO Aeno3uTapusi, C KOTOpbIM YNpaBnsowen KoMmnaHnen
3aKMOYeH LOroBop B COOTBETCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX dhoHAax", NMbo No oTYYKAEHWUIO
UMyLLIECTBA YKa3aHHOMY fuLy;

M) caenku no npnobpeTeHuto B coctaB PoHAa LieHHbIX GyMar, BbiNyLLEHHbIX (BblAaHHbIX) YNpaBnsioLwen koMmnaHuen,
a TakKe aKuMOHEPHbIM WMHBECTUMLMOHHbIM (POHAOM, aKTMBblI KOTOPOrO HaxoAsiTCs B AOBEPUTENbHOM ynpaBreHum
YnpaBnsiowen KoMnaHmm unu  yHKUMM  €QUHONIMYHOMO  UCMOSNHUTENBbHOTO OpraHa KOTOpOro OcCyLuecTBnsieT
Ynpasnsiowas koMnaHus.

6) 3aknioyaTb 4OroBOPbLI BO3ME3AHOrO OKasaHMsi YCryr, NoAnexalimx onnarte 3a cyeT aktuBos doHAaa, B cryyasix,
YCTaHOBIEHHbIX 3aKoHoaaTenbLCTBOM Poccuickon degepaumm 06 MHBECTULIMOHHBIX (hOHAAX;

7) npmoGpeTaTb akunn akuyMoHepHOro MHBeCTUUMOHHOIo dI)OH[J,a, aKTUBbI KOTOPOro HaxogATCcAa B ee 4OBEepUTESIbHOM
ynpasneHun wnun (byHKLI,VIVI €OWHOJTMYHOIO MUCNOJTHUTENBbHOINO oOpraHa KOTOPOro OHa WCNOJIHAEeT, a TakKxkKe
MHBECTULUMNOHHbIE Nan NnaeBoro MUHBECTULIMOHHOIO dI)OH[J,a, HaxopgAuleroca B ee goseputenibHOM ynpasneHun.

32. OrpaHuyeHusi Ha coBepLUEHNe CAENOK C LeHHbIMKU Bymaramu, yctaHoBneHHble ab3auamu x), 3), K), 1) noanyHKTa
5 nyHkTa 31 HacTosAwwmx MNpasun, He NPUMEHSIOTCS, eCNn:

1) Takue cOENKM C LeHHbIMM BymaramMu COBEpPLUAITCS Ha OpraHW30BaHHbIX TOprax Ha OCHOBE 3asiBOK HAa MOKYMKY
(Npogaxy) No HaumnyyLLIMM U3 yKkasaHHbIX B HAX LieHaM Npuy yCNoBUU, YTO 3asiBKU apecoBaHbl BCEM y4acTHUKaM TOPros
¥ MHOpMaLWs, NO3BONALWAs UAEHTUDMLMPOBATL NOAABLUMX 3asIBKW YY4aCTHUKOB TOProB, HE PaCKPLIBAETCS B XO4e
TOProB APYrMM YYacTHUKaM.



33. OrpaHuyeHusi Ha coBepLLEHNE CAENOK, yCTaHOBMNeHHble ab3aueM u) nognyHkta 5 nyHkta 31 HacTtosawwmx Mpaswun,
He MPUMEHSIIOTCH, eCnn ykasaHHble COEeMK/A COBEPLUATCA C LeHHbIMUM Bymaramu, BKIOYEHHbIMW B KOTUPOBarbHbIE
CMUNCKN POCCUINCKNX POHAOBBIX BUPXK.

34. Mo cpenkam, coBepLUEHHBIM B HapyLueHne TpeboBaHuii ctaTen 40 ®egepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBIX
doHgax", Ynpaenswowas KomnaHus o00sA3bIBaeTca nepes  TpeTbMMM nvUaMM fIMYHO UM OTBEYaeT TONbKO
npuHagnexalmm en NMyLLeCTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX Naes.
MHBECTULMOHHbIE Nan
35. MNpaBa BnagenbLeB NHBECTULIMOHHBLIX NaeB YAOCTOBEPSOTCSH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTMLMOHHEIN Naw ABMSeTCs MMEHHON LIeHHOW Bymaroi, yaoCTOBepSItoLLEN:
1) ponto ero BrnagensLa B NpaBe COGCTBEHHOCTM Ha UMYLLLECTBO, cocTaBnsiiolee PoHA;
2) npaBo TpeboBaTb OT YnpaBnsoLen KOMNaHn1 Haanexallero 4OBepUTENBHOrO yrnpaBneHus PoHaoM;

3) NnpaBo Ha Nony4YeHne AEHEXHOW KOMMNEHCaLMM NpyY NpekpaLLeHn Lorosopa A0BepUTENBHOIO ynpaeneHus GoHLom
co BceMu BrnagenbLamu VIHBECTULIMOHHBIX Naes (npekpalleHun GoHaa);

4) npaBo BnagenbLua MHBecTUUMOHHOTO nas B nio6oii paboumii AeHb TpeboBaTh OT YNONMHOMOYEHHOro L@ NoKynku
MHBECTUUMOHHOTO Nasi Mo LieHe, copasMepHol Npuxoasileinca Ha Hero fone B npase oblielt COGCTBEHHOCTM Ha
UMYLLLeCTBO, cocTaBnsioiee PoHz, Ha NPeAyCMOTPEHHbIX HacTosAWmuMK MNpaBunamm ycrosusix;

5) npaBo npofdaTb ero Ha Gupxe, ykazaHHoW B nyHkTe 13 HacTosiwmx MNpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMM
MpaBunamu ycrnosusx;

6) npaeo Bnagensua MHBECTULMOHHOIO nas, ABNSAOLWLErocs YNOMHOMOYEHHbIM fIULOM, B CPOK, YCTaHOBIEHHbIN
HacToswwmMn [paeunamn, TpeGoBaTb OT YNpaBnsAlWENd KOMNaHWU MorawleHnss npuHaanexawlero ey
MNHBECTMLMOHHOrO Nasi ¥ BbiMnaThl B CBA3M C 3TUM OEHEXHON KOMMEHcaLUum, copasMepHon Npuxoasilenca Ha Hero
[one B npase o6Lein cOGCTBEHHOCTM Ha MMYLLLECTBO, cocTaenstolee doHa,.

37. Kaxabin IHBECTUUMOHHBIN Nai yaoCcToBepsieT OQUHAKOBYIO A0S0 B NpaBe 06LLel COGCTBEHHOCTU Ha UMYLLEECTBO,
coctaenstowee doHa.

Kaxabll MHBECTULIMOHHLIA Nai yAOCTOBEPSieT OAMHAaKOBblE MpaBa, 3a MCKIYEHWEM Crly4YaeB, YCTaHOBIEHHbIX
depnepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX hoHAax".

MHBECTULIMOHHbIV Nai SIBNSIETCA UMEHHOW HEAMUCCUOHHOM LIEeHHOW Bymaron, He UMeeT HOMUHANbHOW CTOUMMOCTU.
38. MNMpaBa, yooctoBepeHHble IHBECTULIMOHHBIM Naem, hrKeupytoTcst B 6e300KyMeHTapHol hopme.
39. KonuyecTteo MHBECTULIMOHHBIX NaeB, BbldaBaeMbIX YNpaBnsioLlen KoMnaHuen, He orpaHn4mBaeTcs.

40. I'Ip|/| Bblga4vye oaHOMY nnuy MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,qpo6Hoe YUCIo, KONin4eCTBO MHBECTULIMOHHBLIX
naes onpenendaeTca C TOYHOCTbIO 0 NATOro 3Haka nocne 3ansAToN.

V. O6palleH/e MHBECTULMOHHbIX Naes

41. WHBecTUUMOHHble nau cBobogHO o6paliaTcs No  3aBeplUeHMM (OKOH4YaHuKM) dopMupoBaHus doHaa.
CneumnannavpoBaHHbIn aenovuTtapuii, PernctpaTtop He MOryT siBMATLCA Bnagenbuammu VIHBECTULMOHHbIX Naes.

42. MakcnmanbHasa BennymHa, Ha KOTOPYHO MOXEeT OTIn4aTbCA UeHa NOKYMKU (npop,amm) YNOJIHOMOY€HHbIM JTULIOM
MHBECTULUMNOHHbIX NaeB OT pacquHon CTOMMOCTM OOHOFO MHBECTMLMOHHOIO nasi, cocTaBnsiollas He Gonee nATU
npoueHToB OT pacquHoPl CTOMMOCTU OOHOIo MHBECTULIMOHHOIO Nnas.

43. YNonHOMOYEHHOE N1LOo ocyLiecTBnAeT NOKYNKy MHBECTULMOHHbIX NaeB Ha crie4yrLWnx yCroBUAX:

i. LleHa nokynku: LleHa nokynku onpenensieTcsl kak pacyeTHasi LeHa MUHYC YeTbipe NpoLeHTa, OKpyrieHHas no
npaBunamMm MaTemMaTU4ecKoro OKpyrieHus ¢ y4eTOM MUHUMMAnbHOTO Lara LeHbl, 3admkeupoBaHHoro MAO MockoBckast
Bupxa Ons OaHHOrO MHCTpYMeHTa Ha [aTy BbICTABNEHWUS! 3asBKM, HO HE MEHee pacyeTHOW CTOMMOCTW OfHOrO
WHBECTULMOHHOTO Nasi MUHYC NSATb MPOLIEHTOB.

[nsa uenen HacTosLEero NyHKTa No4 pac4eTHON LieHOW MOHMMAaeTCsl pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
doHaa, onpegenerHHas NAO Mockosckas Bupxa Ha koHel ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKoyeH
[0roBop Kynnu-npogaxu.



Ons uenen HacTosiLero NyHKTa noa pacquHon CTOMMOCTbKO NOHMMaeTCa pacyeTHad CTOMMOCTb O[HOro
MHBeCTUUMOHHOrO nasi, onpepeneHHasa yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMaHWen no mtoram pa6oqero [OHA, B KOTOPOM 3aKIo4veH
A0roBop Kynmnn npogaxxu.

[aTa, Ha KOTOpYyo onpeaensieTca pacyeTHasi CTOMMOCTb MHBECTULMOHHBIX NaeB He MOXeT BbiTb paHee 1 He MOXeT
6bITb No3aHee 3 pabounx AHel ¢ AaTbl HACTynnNeHs 6onee NO3aHero M3 AByxX CoGbITUI - nepedayn MHBECTULIMOHHBIX
naes YNonHOMOYEHHOMY NULY M NpeabasneHns Tpe6oBaHns 0 NOKYMNKe UHBECTULMOHHBIX Naes.

ii. Cpoku ocyLLecTBNEHMS pacyeToB Mo caernke: He 6onee 10 (oecaTb) pabounx AHew ¢ Aatbl HAacTynneHust Gonee
no3aHero n3 AByx cobbITui - nepegaun NHBECTULMOHHBIX NaeB YNONMHOMOYEHHOMY NuLy 1 NpeabsaBneHus TpeboBaHns
0 MoKyrnke VIHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MOKyMKe WHBECTMLUMOHHbIX MaeB MOXeT ObiTb MoAaHO NWLOM, 3aKMuMBLIMM GpOKepCKUi
00roBop, NpeaycMaTpmBaloLLMI BO3MOXHOCTb MPOBEAEHNS CAENOK B pexxume neperosopHon caenku (PMC) Ha Toprax
MAO Mockosckas Bupxa.

iv. I'Iopﬂp,0|< npegbasneHna TpeGOBaHI/Iﬂ O NMOKYynKe MHBECTULIMOHHbIX Naes:

A. B nepvoa c 10 yacoB 00 muvHyT U o 16 4acoB 00 MWMHYT TOProBOro OHs, NpodaBel, AOMKeH
HanpaBuUTb YyBeAOMIEHME, cocTaBneHHoe no dopme Mpunoxerus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 muvHyT U o 18 yacoB 50 MWHYT TOProBOro OHs, NpodaBel, AOMKeH
BbICTaBUTbL 3asiBKy Ha Mpodaxy WHBECTULUMOHHbIX MaeB C YyKasaHWeM KOonuyecTBa Maes,
nnaHupyeMbIx Kk npofaxe YkasaHHas 3asiBka JoMmkHa ObiTb agpecoBaHa YNomHOMOYEHHOMY nuLy;

C. B nepuopg c 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBOro AH{, YNONHOMOYEHHOEe NULO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHoMoYeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro nHTepBana,
yKa3aHHOro B HacTosILLeM MyHkTe, (ii) 3asBKW, KOTOPble ONPeAensioT UHYI0 LieHY CAEeNKU, Hexenu
LeHa, NnpegyCMOTpeHHasi NyHKTOM i) HacTosLWero NoAnyHKTa, (iii) 3asBku, B OTHOLLEHWUU KOTOPbIX He
nogaHo YBegomIneHue.

44, YNonHOMOYEHHOE N1LOo ocyuwiecTenaeT npogaxy MHBECTULUMOHHBLIX NaeB Ha cnenyrumnx yeroBmuax:

Ll,eHa npoaaxwu: Ll,eHa npogaxun onpenendeTcAa KakK pacdHeTHaa ueHa NcC 4YeTbipe npoueHTa, OKpyrneHHaa no
npasunam mateMaTn4eCckoro okpyrineHna ¢ y4eTomM MMHUMarsnbHoOro wara ueHsbl, 3adI)I/IKCI/IpOBaHHOFO MAO MockoBckasi
5Mp>|<a Ona OaHHOIo MHCTpyMeHTa Ha OaTy BbiCTaBleHUA 3asaBKW, HO He Gonee pacquHoPl CTOMMOCTU OOHOro
MHBECTULMOHHOrO nas nntoc NaTb NPOLEHTOB.

[na uenen HacTosALEero NyHKTa Nof pacyeTHON LieHOW MOHMMAaeTCs pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
doHaa, onpegenenHasn NMAO MockoBckas Bupxa Ha koHew ToproBoro AHs (18 yacos 40 MMHYT) B KOTOPOM 3akmoyeH
[0roBop Kynnu nNpogaxu.

Ons uenen HacTosiLero NyHKTa noa pacquHoPl CTOMMOCTbKO MNOHMMaeTCa pacyeTHad CTOMMOCTb O[HOro
WHBECTULMOHHOrO nas PoHaa, onpepeneHHasa YHpaBnmou.l,eﬁ KOMNaHWen no urtoram pa6oqero OHA, B KOTOPOM
3aKIo4eH OoroBop Kynnu npogaxu.

[aTa, Ha KOTOpYylo onpeaenseTca pacyeTHasi CTOMMOCTb MHBECTULMOHHBIX NaeB He MOXeT BbiTb paHee U He MOXeT
GbITb No3gHee 3 paboumx OHeW ¢ AaTtbl HACTYNNeHUs Gonee NosaHero U3 AByX COBLITUI - MNOCTYNNEHUS OeHEXHbIX
CpeacTB 1 NpeabsasreHns TpeGosaHus 0 npoaaxe VMHBECTULMOHHbLIX Naes.

i CpOK nepegavn MHBECTULMOHHbLIX NaeB YNonHOMOYEHHbIM NMLOM: He Gonee aecsAtn pa60q|/|x OHen ¢ pgaTtbl
HacTynneHus Gornee no3aHero u3 OByXx cobbITiA - NOCTYyNnNeHnA OeHeXHbIX CpeaCTB U npeabABleHnA TpeGOBaHI/Iﬂ o
npopaxe VHBECTULMOHHbLIX Naes;

ii. TpeboBaHve O npodaxe WHBECTULMOHHBIX NaeB MOXeT ObiTb NogaHoO nWLOM, 3akMOYMBLUMM  C
YNONHOMOYEHHBIM NULIOM BPOKEPCKMIA 4OroBOP, NPeaycMaTprBaoLwmnii BO3MOXHOCTb NPOBEAEHNs COEMOK B pPEXUMe
neperosopHow caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa.

ii. Mopsnok npeabsBneHust TpeboBaHUs 0 NpoaaXe MHBECTULMOHHBIX Naes:

A. B nepuog ¢ 10 yacos 00 muvHyT n go 16 4yacos 00 MUHYT TOProBOro AHsl, nokynatenb AOIMKeH
HanpasBuTb yBe4OMIeHUe, cocTaBneHHoe no dpopme Mpunoxenus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTtkl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;



B. B nepuog ¢ 18 yacoB 40 muvHyT 1 go 18 vacoB 50 MUHYT TOProBOro AHsl, nokynatenb AOIMKEH
BbICT@BUTb 3a51BKY Ha MOKYMNKY MHBECTULMOHHbIX MaeB C yKa3aHneMm Konnyectsa naes, NaHMpyemblX
K NOKyrnke, Yka3aHHas 3asiBka 4OIkHa OblTb agpecoBaHa YMNONIHOMOYEHHOMY nuLly.

C. B nepuopg c 18 yacoB 50 muHyT u go 19 yacos 00 MMHYT TOProBOro AH{, YNONHOMOYEHHOe NULO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHOMoOYeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro nHTepBana,
yKa3aHHOro B HacTosILLeM MNyHKTe, (ii) 3asBKW, KOTOPble ONPEeAensioT UHYIO LieHY CAENKU, Hexenu
LeHa, NnpegyCMOTpeHHasi NyHKTOM i) HacTosLWero NoAnNyHKTa, (iii) 3asBKku, B OTHOLLEHWUM KOTOPbIX He
nogaHo YBegomIneHue.

45, Ycnosus npogaxu naeB Ha 6V|p>|<e: Coenkn ¢ WMHBECTUUMOHHBIMKM NasiMM Ha 6Mp>|<e OCyLLeCcTBNATCA B
COOTBETCTBMW C NpaBuiamMun Topros, onpeaneneHHbIMn Takon 6|/|p>|<e|7|.

46. BenuunHa MakcUManbHOTO OTKMOHEHUS LeHbl MOKYMkU (npogaxu) WHBECTULMOHHbIX MaeB, nybnuyHo
o6baBnsemorn MapkeT-MenkepoM Ha opraHM3oBaHHbIX TOprax, NPoBoAUMbIX Gupxeii: 0,5 (Honb UenbIX NATb OECATbLIX)
NpoLeHTa OT pacyeTHOW LieHbl 0A4HOro VIHBECTULMOHHOIO nasi.

46.1. ObsazaHHOCTL MapkeT-mMeinkepa NoOANEXUT WUCMOSHEHWUIO B TEYEHME OCHOBHOW TOProBOM ceccum (TOpProBoro
nepuopa) 394 MUHYT B TeyeHme opHoro Toprosoro AHa y MNMAO MockoBckas Bupxa kaxgbli TOpProsbl OeHb.
O6sizaHHOCTL MapkeT-Melikepa 3a TOProBbld [EHb CYMTAETCS MCMOSIHEHHOW B cryyae, ecnu MapkeT-melkep
COBEPLUUI CAENKM C UHBECTULUMOHHLIMU Nasimm B o6beme pasHom 50 000 000 (nsaTeaecaT MunnmoHoB) Poccuiickux
pybnen.

47. Yvetr npaB Ha MHBeCTUUMNOHHBIE Nawn OCyLleCTBNAEeTCA Ha IuUeBbIX cYeTax B peecTpe BlagelbueB
MHBECTULMOHHBIX NaeB, B TOM YMCIE Ha NULEBbLIX CHETaX HOMUHAIbLHOMO nepxarend.

48. Cnocobbl nony4yeHua BbINNUCOK U3 peecCTpa Bnagenbues MHBECTULMOHHbBIX Naes:

Beinucka, npegocTtasnsiemas B 3NeKTPOHHO-LMPOoBOV hopme, HanpaBnseTcs 3asBUTENIO B 3NEKTPOHHO-LMGPpoBOi
dopme C INeKTPOHHOM LIMdpoBOM NOAMNUCHIO perucTpaTopa.

Bbinucka, npegocTaensieMasl B (popMe [OKyMeHTa Ha GyMaxHOM HOCUTerne, Bpy4aeTcsl JIMYHO y peructparopa unu
MHOTO YNONTHOMOYEHHOIO UM NULA 3asiBUTENIO UNW €ro YNoNMHOMOYEHHOMY NPefCTaBUTero NPy OTCYTCTBUW yKa3aHUs
B laHHbIX CYeTax MHoro crnocoba npefoCcTaBMNeHUs BbIMUCKM.

49, I'Ipm npenctaesfeHnn BbINMUCKN N3 peecTpa BragesbueB VIHBECTULMOHHLIX NaeB Mo 3anpocy HoTapuyca unm
YNOJTHOMOY€EHHOro rocygapCTtBeHHOro opraHa oHa HanpaBnAeTCA B d:)opme OOKyMeHTa Ha 6yMa)KHOM HocuTene no
afipecy COOTBEeTCTBYHOLEro Hotapunyca nnm opraHa, ykasaHHoOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. YnpaensioLias KomMnaHusi OCyLLecTBsieT Bblaady WHBECTULMOHHLIX NaeB npu dopmupoBaHun GoHAa, a Takke
nocne 3aBepLueHnsi popMupoBaHus GoHaa.

51. Bboigaya /IHBECTULMOHHBIX Naes ocyulecTBndeTcda nytem BHeCeHUA 3anucen no nnmueBoMy CHeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anvcy no nuueBbIM cYyeTam Mpu Bblaaye VHBECTULMOHHBIX NaeB BHOCATCS HA OCHOBaHUM COOTBETCTBYIOLLETO
pacnopsikeHusi YnpaBnsiolen KOMMaHWu WM, ecnv 3To NpedyCMOTPEHO [OroBOpOM Mexay YnpasnstoLien
KoMnaHuer n PerncrpaTopom, Ha OCHOBaHWU 3asiBKM Ha NpuobpeTeHune VHBECTUUMOHHbIX naes. B cnyyae ecnu
3anu1cu BHOCATCS HA OCHOBAaHUM PacrnopsbkeHus Ynpasnsiolen koMnaHum, Peructpatop B eHb NoMyYeHnsl Takoro
pacrnopsixeH1si CoBepLUaeT onepaLum Unu oTkasbiBaeT B UX COBeplueHun. B crnyyae ecnu 3anucy coeepLualoTcs Ha
OCHOBaHWWN 3asIBOK Ha npuobpeTeHune VHBECTULMOHHbLIX naes, PerucTpaTop He Mos3gHee ofHoro paGouero AHs,
crienyloLlero 3a LHeM BKIIOYEHUSI [EHEXHbIX CPeACTB, nepefaHHbIX B OnnaTy MHBECTULMOHHBIX Maes, B COCTaB
doHAa, coBepLuaeT onepauuio NMMBo 0TKa3LIBAET B €€ COBEPLLEHUM.

52. Bbigaya VIHBECTUUMOHHLIX Naes OCyLlecTBiAeTCA Ha OCHOBaHUM 3adABKW Ha npmo6peTeHme MHBECTULMNOHHbIX
naes.

53.B onnarty VIHBECTULMOHHLIX NaeB MoryTt ObITb nepenaHbl AeHeXHble cpeacTea.

54. Bblgaya MHBECTULMOHHbIX NaeB OCyLLeCTBNAEeTCA Npn yCrioBMN BKNKOYEHUA B COCTaB doHaa OeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBbIX Naes.

Bblgaya HBECTULMOHHBIX Naes ocyuliecTendaeTcda B OgMH AeHb He no3gHee OA4HOro pa6oqero OHA, cneaywouwlero 3a
OHEeM BKIIOHEeHUA OeHEeXHbIX CpeacTB, NepeafaHHbIX B onnaty MHBECTULMOHHbIX NaeB, B COCTaB ®doHpa.



55. NHBECTULMOHHbIE Naun npn nx sebiaayve MoryTt npmoGpeTaTb TONBbKO YNOJTHOMOY€HHbIE Nnnua.

3asBku Ha npMobpeTeHne NHBECTULMOHHbIX NaeB
56. 3anBku Ha npnobpeTeHne VNHBECTULMOHHbLIX NaeB HOCAT 6e30T3bIBHLIN XapakTep.

3asBka Ha np|/|o6peTeHV|e VIHBECTUUMOHHBLIX NaeB AofkHa ObITb NMoAnMcaHa NuuUoM, NogaBLUUM YKa3aHHYI0 3adBKY
(ero npencrtaBuTerniemM - B Clydae nogayun 3asaBku I'IpeD,CTaBI/ITeJ'IeM), N NMLUOM, NPUHABLUMM YKa3aHHYIO 3aABKY.

56.1. CBefeHus:, BKINoYaeMble B 3asiBKY Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:
nonHoe HaseaHune PoHaa;

nonHoe hMpMeHHOE HaMeHOBaHUe YNpaBnsioLwe KoMNaHuu;

[arta v BpeMsi MpUHATUS 3as1BKK;

cBeeHunda, no3pondwLine VI,EI,eHTI/IdI)I/ILWIpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noAaTBepXaakLwero noJiHoMo4na yka3aHHOro npeacrasutend (B cnydae ecnu
3adBKa nogaeTcs I'Ipe,El.CTaBVITeﬂeM);

CBeLleHus1, No3BonsioLLMe aAeHTUMLMPOBaTh Bragensua (npuobpetaTtens) MHBECTULMOHHBIX Naes (B criyyae ecrnu
3asiBKa MOAAeTCs HOMMHAmNbHBIM - [epXaTeneM Ha OCHOBaHUM pacrnopsbkeHust Bnafenbua (npuobpetatens)
WHBECTULIMOHHBIX NaeB);

Tpe6OBaHI/Ie BblaaBaTb VHBECTMLMOHHbIE nNau npn KaxgomMm nocTynneHnn [OeHeXHblX cpencts B onnaty
MHBECTULMOHHbBIX Naes;

PEKBU3UTDI GaHKOBCKOro cyeTa nmua, nepepasLlero aeHexHble cpeacrtea B onnarty VIHBECTULMOHHbIX NaeBs, u (MJ‘IM)
MHble CBeeHNA, N03BONALLME OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHble CBEAEHVs, BKIOYEHHble B (hOPMbl 3asBOK Ha npuobpeTeHne VHBECTULMOHHBIX NAeB, COMMAcHO MPUIIOKEHUSM
Ne 1 - Ne 2 k HacTosium [Npasunam.

57. Mpviem 3as1Bok Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB OCYLLECTBNSIETCS B paboune OHU.

3asBku Ha npuobpeTeHne VMIHBECTUUMOHHBIX NaeB npu dopmrpoBaHum ®oHaa nNodarTcs U NPUHUMAIOTCA KaXabin
pabounin geHb B TeyeHue cpoka dopmmpoBaHusa PoHOa, KOTOPLIN UCTEKAEeT CO AHS, CriedyloLero 3a gHeMm, Koraa
CyMMa [eHeXHbIX CpefcTB, Moanexalwmx BknioyeHuto B coctaB PoHAaa, gocturna pasMepa, HeobxoauMmoro Ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHaa.

Mopaya 1 NpreM 3asBoK Ha NpuobpeTeHe VHBECTULIMOHHLIX Naes Mnocrne 3aBepLUeHnsi (OKOHYaHKs) popMUMpoBaHUs
doHAa ocyLecTBnsieTCa creayLmM obpasom:

Cpok nogauv 1 npuema 3asiBok Ha NpuoGpeTeHne VIHBECTULIMOHHbBIX NAaeB OCYLLECTBSETCS B TEUEHWUW OnpeeneHHbIX
NepuoLioB, CPOK KOTOPbIX COCTaBNsAeT 1 (OAWH) AeHb;

Cpok nogauvM u npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX NaesB rfocre 3aBeplueHusi (OKOHYaHWs)
dopmMmpoBaHus PoHaa HacTynaeT kaxablil pabounin AeHb;

Mpuem 3asBok Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB He OCYLLECTBMSIETCS CO OHS BO3HUKHOBEHWSI OCHOBaHUS
npekpatleHus doHaa.

3asaBku Ha np|/|o6peTeHV|e MHBECTULMOHHBLIX Naes, npaBa Ha KOTOpble NMpU UX BblAaye Yy4YUTbLIBAKOTCA B peecTpe
BnagenbueB VIHBECTUUMOHHLIX NaeB Ha NUUEBBLIX cYETax HOMWHAIbHOro nepxartend, nogarTcA HOMUHalbHbIM
aepxarenem.

58. MNopsigok nogayn 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NaeB:

3asBka Ha an06peTeHV|e VIHBECTULMOHHLIX NaeB YNOTHOMOYEHHBLIM TMLOM, COCTaBIIEHHas No (bopme npunoXxeHuna
Ne 1 k HacTosLWMUM I'IpanmaM, HanpasnsaeTcda B yﬂpaBﬂﬂIOLlJ,yIO KOMNaHWio B NMCbMEHHOM BUeE.

3asBka Ha npmo6peTeH|/|e VIHBECTULUMOHHbLIX NaeB, COCTaBfiEHHas No (bopme npunoXxeHuma Ne 2 k HacTosiLMM
rlpaBI/IﬂaM, MOXeT OblTb HanpasneHa B YHpaBﬂﬂ}OLLl,yIO KOMNaHWK HOMWHalbHbIM LepXaTeneMm B WHTepecax
YNONHOMOYEHHOrO nnua B NMCbMEHHOM BUAE.

3anBkn Ha npuobpeTeHne NHBECTULMOHHLIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C npunoxeHnsamm Ne 1 n Ne 2 k
HacTosawwum MpaBunam, NOAaTCst B MyHKTax npuemMa 3asiBok.

59. 3anBku Ha npnobpeTeHne VNHBECTULMOHHBLIX NaeB NodarTcst YNpaBnsoLwen KoOMNaHuu.



60.B npmneme 3adBOK Ha npmo6peTeH|/|e VIHBECTULMOHHLIX NaeB OTKa3blBaeTCH B cnyyaax:
1) HecobnaeHus nopsaaka n CpokoB noaayn 3adBOK, KOTOpPble YCTaHOBIEHbI HACTOALLMMN I'IpanmaMVl;

2) OTCYTCTBUA Hanexatie Od)OpMJ'IeHHbIX OOKYMEHTOB, HeobxoanMbIX Ons OTKPbITUA B peecTpe Bnaaenbues
MHBECTULMOHHBLIX NaeB NULEBOro cyeTa, Ha KOTOprI7I OOJMKHbI ObITb 3a4MChneHbI npmoGpeTaeMble MHBECTULNOHHBIE
nau, ecnv Takon cyeT He OTKPbIT;

3) npuobpeTeHnss VHBECTMUMOHHOTO nas nuuoM, KOoTopoe B cooTBeTcTBuM C PepepanbHblM 3akoHoMm "O6
WHBECTULMOHHbIX hoHaax" He MoxeT 6biTb Bnagenbuem HBECTULIMOHHBIX Naes;

4) HecobnaeHus npasun npmo6peTeH|/|$| MHBECTULMNOHHBIX Naes, YCTaHOBJIE€HHbIX HACTOALLNMU I'IpanmaMVl;
5) NPMOCTaHOBIIEHNA Bblaauun VIHBECTULMOHHbLIX Naes;

6) BBegeHne BaHkom Poccuu 3anpeTta Ha NpoBefeHWe onepauuii No BbiAaye UMM O4HOBPEMEHHO MO Bhblhaye U
noralieHuio VIHBeCTULIMOHHLIX NaeB U (MNM) Ha NpoBedeHWe onepauuid Mo NpuemMy 3asiBOK Ha NpuoGpeTeHne unm
O[HOBPEMEHHO 3asiBOK Ha NpUobpeTeHre 1 3asiBOK Ha noratueHne VIHBeCTULMOHHbBIX Naes;

7) nogava 3asaBKU Ha npmo6peTeHme MHBECTULMOHHBLIX NaeB Nocre BO3HNKHOBEHNSA OCHOBAHUS npekpawleHuna doHAaa;

8) B MHbIX cryyasx, npefycMoTpeHHbIx PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (POHAaX».

Bblgaya MHBECTULIMOHHBIX Naes Npu dhopMupoBaHun GoHaa

61. MuHumanbHas cymMMa [eHeXHbIX CPeAcTB, nepedadvert KOTOPOW B OMnaTy WHBECTUMUMOHHBIX MaeB npu
dopmupoBaHun doHpga obycnoeneHa Bblgada MHBecTuuMoHHbIX naes: 25 000 000 (gBaguaTtb NSATb MUINIMOHOB)
Poccuiickux py6nen.

Onnata IHBECTMLMOHHLIX NaeB Npon3BOAUTCA B Te4eHMe CpokKa npmemMa 3adaBoK Ha X npmo6peTeH|/|e.

62. Bbigavya VMHBECTMUMOHHLIX NaeB OCyLlleCTBAeTCA B OeHb BKIKOYEeHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepepnaHHbIX B onnaTty MHBECTULUMOHHBbIX Naes, Unn B cne,qy}ou.u/llh 3a HUM pa6oqm7| O€EHb.

63. CymMma [eHexHbIX CpefcTB, Ha KOTOpYl BbigaeTcs WHBECTUUMOHHBIM nan npu dopmupoBaHum PoHaa,
coctaBnsieT 10 (aecatb) Poccuiickux pybnei n sensieTcs eanHon aAns Bcex npuobpetaTtenei.

64. KonuuectBo MHBECTMUMOHHBLIX MaeB, BblaBaeMblX YMpasnsiollen komnaHven npu dopmmpoBaHun PoHAaa,
onpegensieTcs nyTem AeneHusi CTOMOCTM MMYLLECTBA, BKIOYEHHOro B cocTaB PoHAa, Ha CyMMY OEHEXHbIX CPeACTB,
Ha KOTOPYIO B COOTBETCTBUM C HacTosAwmmu MNpaBunamu Belgaetcs IHBECTULMOHHBIN Nai.

Ecnu ocHoBaHuWs ans BknoveHns B coctaB PoHAa AeHeXHbIX CpedCcTB, NepeAaHHbIX B onnaty VIHBECTULMOHHbIX Naes,
HacTynunu nocrie OHSA, Korga cymma AeHeXHbIX CPeAcTs, noanexalumx BkioyeHuio B coctaB PoHaa, gocturna
pa3mepa, Heo6X0AMMOro Ans 3aBepLueHns (OKOHYaHKs) ero opMUPOBaHNSA, HO 4O AATbl 3aBepLUEHUs] (OKOHYaHWS)
ero opMm1poBaHUsl, TO BKIOYEHWE YKa3aHHbIX AeHEXHbIX CPeACTB B cocTaB PoHAa OCYLLECTBSIETCSA Ha CreayoLwumi
pabouunin AeHb Nocre aaTthbl 3aBepLueHnst (OKOHYaHus) popMupoBaHus doHaa.

B cnydae, npegyCMOTpeHHOM absauem BTOPbIM HaCTOALLEero nyHKTa I'Ipanm, KonM4ecTBO VMIHBECTULMOHHLIX Naes,
BblAaBaeMblIX yI'IpaBﬂﬂIOLIJ,eﬁ KOMNaHnen, onpenendaeTca B COOTBETCTBUN C MYHKTOM 73 HacTosLWmMX I'Ipanm.

Bblaaya UHBECTULIMOHHBIX NAeB Nocrne 3aBepLUeHnst (OKoHYaHKs) popmupoBaHus doHaa

65. Bbigadya VMHBECTMUMOHHLIX NaeB OCyLleCTBnAeTCA B AeHb BKITKOYEeHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBLIX Naes, Unn B cne,qy}ou.u/llh 3a HUM pa6oqm7| O€eHb.

MuHUManbHasi cymma OeHexXHbIX CPpeacTB, Nnepeaayen KOTopow B onnaTy UHBECTULMOHHbBIX NaeB Mocre 3aBepLueHns
(okoH4aHusa) cdopmupoBaHus doHaa obycnoeneHa Bbigada VMHBecTMUMOHHBLIX naes: 1 000 000 (oguH MWMIMOH)
Poccuiickux py6nen.

Onnata IHBECTMLMOHHLIX NaeB Npon3BOAUTCA B Te4eHMe CpoKa npmemMa 3asaBoK Ha UX npmo6peTeH|/|e.

CymMMa [eHexHbIX CPeAcTB, Ha KOTOpyl BblhaeTcs VIHBECTULMOHHbLIM Naii nocne 3aBepLueHusi (OKOHYaHus)
¢opmurpoBaHus doHaa, onpeaensieTcs UCXoAs U3 pacyYeTHON CTOUMOCTM VIHBECTULIMOHHOIO Nasi.

BO3BpaT nmvyulecTsa, nepeaaHHoOro B oniaty MHBECTULUMOHHBbIX NaeB

66. OcHoBaHus (crnyyan) Bo3BpaTa AeHeXHbIX CpeAcTB, NepefaHHblX B onnaty VIHBECTULMOHHbIX NaeB:



Ha onpegeneHHyto HacTosiwmmMm MNpaBunaMmm gaTy OKOHYaHus cpoka hopMmmnpoBaHuns PoHaa CTOMMOCTb MMYLLECTBA,
nepefaHHOro B onnaTy WMHBECTUMLMOHHbBIX NaeB, Okas3anacb MeHblUe CTOMMOCTW MMyluecTBa, Heobxogumon Ans
3aBepLueHus (OKOHYaHUs) ero opMUPOBaHUS;

BkntoueHue nmylecTsa B coctaB doHza npoTusopeuunt TpebosaHusam denepansHoro 3akoHa "O6 MHBECTULMOHHBIX
¢hoHAax", NPUHATEIM B COOTBETCTBUU C HM HOPMATMUBHbLIM NPABOBLIM aKTam U (Unu) HacToswwmMm Mpasunam;

[eHexHble cpegcTBa NOCTYNWUAM YNpaensiowen KOMNaHum nocne AdaTbl, HA KOTOPYIO CyMMa AEHEeXHbIX CpencTB,
nepefaHHbIX B onnaTy VIHBECTUUMOHHbIX MaeBs, AOCTUIMA pa3Mepa, HeobXOAMMOro AN UX BKIOYEHUS B COCTaB
doHaa npu ero GopMUpoBaHuY;

[eHexHble cpencTea nocrtynunm yl'lp&BJ'IﬂIOLIJ,GVI KOMNaHuUn He B Te4eHne CPOKOB Nnpuema 3asaABOK Ha npmoGpeTeHme
MHBECTULMOHHbBIX Naes, npegycMoTpeHHbIX npaBuiamMu;

B onnarty MHBECTULMOHHBLIX NaeB nepenaHbl OeHeXHble cpencrtBa, CyMmMa KOTOPbIX MeHblle yCTaHOBJ'IeHHOIZ
npasunamu MWUHMManNbHOMN CYyMMbl [OEHEeXHbIX CpeacTs, rlepe,qaqelh KOTOpOIZ B onnarty VIHBECTULMOHHLIX NaeB
o6ycnosneHa Bblaava NHBECTULMOHHbIX NaeB.

67. yI'IpaBJ'Iﬂ}OLLlaﬂ KOMNaHuA OCyLLeCTBNAeT BO3BpaT AEHEeXHbIX CpeacTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUMU C
pekBn3nTamu ©aHKOBCKOro cyeta u (VIJ'IVI) WHbIMU CBeOEeHNAMU, NO3BONAKLMMN OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpenctBs Ha GaHKOBCKUIA CYeT, KOTOpble YyKa3aHbl B 3adABKe Ha npmoGpeTeHme MHBECTUUMNOHHLIX NaeB, B CpPOK,
cocTaBnsowmn He Gonee nATU pa60qu OHEeNn co OHSA BO3HWKHOBEHWUSI OCHOBaHWUN (HaCTyI'IﬂeHVIFl cnyqaeB) ana
BO3BpaTa yKa3aHHOro nmyuiecrsa.

B crnyyae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ykasaHHble B ab3ale NepBoM HaCTOALLEro
nyHkTa MNpaBun cyeTa YnpasnsawLlas KOMMNaHWs B CPOK, COCTaBnsowWwmin He Gonee natM paboynx OHen co OHA
BO3HMKHOBEHMSI OCHOBAHWM (HACTyMMeHus CcryyaeB) ANs BO3BpaTa [EHEeXHbIX CPeacTs, YBeAoOMMsieT Lo,
nepefaBllee yKasaHHOEe WMYyLEecTBO B onnaty MHBECTUUMOHHbIX NaeB, O HeoBGXOAMMOCTU NpeacTaBneHus
PEKBM3NTOB MHOrO GAHKOBCKOrO cyeTa Ans Bo3BpaTa yka3aHHOro MMYLLECTBa M OCYyLLEeCTBNAEeT ero Bo3BpaT B CPOK,
cocTaenaLmMiA He Gornee NATU paboYnx OHEN CO OHSA NOMydYeHus YNpasnsaioLwen KomnaHuen ykasaHHbIX CBEAEHUIA.

68. B cnyyae Bo3BpaTa [eHeXHbIX CPEACTB, NepefaHHbiX B onnaty MIHBeCTULMOHHbBIX NaeB, JOX0bl, MONyYeHHbIE OT
yKa3aHHOro MMyLllecTBa [0 ero Bo3Bpara, noanexar Bo3BpaTy B Nopsiake Y CPOKM, NpefyCMOTPeHHbIe NMyHKTOM 67
MpaBun, a JoxoAbl, NONyYeHHbIE OT YKa3aHHOTO MMYyLLIECTBa MOCcne ero Bo3BpaTa, NoAnexart Bo3BpaTy B Nopsiake,
npeaycMOTpeHHOM NyHKTOM 67 lMpaBui, B CPOK He No3aHee NATU paboumx AHEN CO AHS UX MOMyYeHus!.

BkntoyeHne nuvyulecrtsa B COCTaB doHaa

69. Ycnosusi, Npy OOHOBPEMEHHOM HacTynreHun (CoGniofeHnn) KOTOpbIX AEHexXHble CpefcTBa, nepedaHHble B
onnaty IHBeCTUMLMOHHbIX Naes Npu dhopmupoBaHun GoHAa, BKMoYaoTcs B coctaB doHaa:

lepaBnmou.l,ePl KOMMaHuen NPUHATDI Od)OpMJ'IeHHbIe B COOTBETCTBUM C HacCToAWUNMMU I'IpanmaMVl 3adABKM Ha
npmoGpeTeHme MHBECTULMOHHLIX NaeB n LOOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbIX CHETOB B peecTpe
BnagenbLeB VIHBECTULUMOHHbIX NAEB;

[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTUUMOHHLIX MNaeB COrfacHoO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHbBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHuu;

CyMMa AeHexXHbIX CpeacTs, NepefaHHblX B onnaty MIHBECTULMOHHBIX Naes, 4OCTUrMa pa3vepa, Heobxoaumoro ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHAaa;

Bblgaya MIHBECTULMOHHBIX NaeB He npunocTaHoBIeHa.

70. Ycnosus, npu OOHOBPEMEHHOM HAaCTyMnneHun (CobnogeHnn) KOTOpbIX AEHEeXHble CpeAcTBa, nepefaHHble B
onnaTty IHBeCcTULIMOHHBIX NaeB Npu Belgaye VIHBECTULMOHHbBIX NaeB nocre 3aBepLueHus (0KoH4YaHms) dopMmnpoBaHms
doHaa, BkNoYvaloTCs (BKMoYaeTcs) B coctaB PoHaa:

lepaBnmou.l,ePl KOMMaHuen NPUHATDI Od)OpMJ'IeHHbIe B COOTBETCTBUM C HacCToAUNMMU I'IpanmaMVl 3adBKM Ha
npmoGpeTeHme MHBECTULUMOHHLIX NaeB n OOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbIX CHETOB B peecTpe
BnagenbLeB VIHBECTULUMOHHbIX NAEB;

[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTULUMOHHLIX MNaeB COrMacHO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHbBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHuu;

Bblgaya MIHBECTMLMOHHBIX NaeB He NPUOCTaHOBIEHA;

CpOK npmema 3asaBOK Ha np|/|o6peTeH|/|e MHBECTULMOHHBIX NaeB, B TEYEHNE KOTOPOro AeHeXHble cpeacTBa Nnoctynunm
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;



OCHOBaHMA Ona npexkpawleHuna doHaa OTCYTCTBYIOT.

71. NopsAoK BKIOYEHNS AEHEXHbBIX CPEACTB, NepedaHHbiX B onnaTty IHBeCTULMOHHBIX Naes, B cocTaB ®oHaa npu ero
dopmupoBaHumM (nocne 3aBepLUeHnst (OKOHYaHUS) ero opMMpoBaHUS):

[eHexHble cpenctea BKMOYaKOTCA B COCTaB ®doHpa nytem MX 3aYncCrieHna Ha ©aHKOBCKUIN CYeT, OTKprTbIVI ana
pac4eToB Nno onepaunam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBneHnem doHaom.

72. CpoKu BKIMIOYEHUST AleHeXHbIX CPEACTB, NepefaHHblX B onnaTy VNHBeCTULMOHHBIX Naes, B coctaB PoHaa npu ero
dopmupoBaHumM (nocne 3aBepLUeHnst (OKOHYaHUS) ero opMMpoBaHUS):

[eHexHble cpenctea, nepefaHHble B onnaTty MHBECTULMOHHbIX NaeBs, A0MKHbl ObiTb BKMOYEHbl B cocTaB ®oHaa B
CpPOK He no3aHee 3 (Tpl/l) pa6oqu OHeNn ¢ gaTbl BO3HUKHOBEHUS OCHOBaHWUI AN UX BKNoYeHUs B cocTaB PoHaa.

OnpepgeneHne konuyecTsa VIHBECTMLMOHHBIX NaeB, BblAaBaeMbIX Nocne AaTbl 3aBepLUeHUsi (OKOHYaHWs)
dopmupoBaHus PoHaa

73. Konnyectso VIHBECTULIMOHHLIX Naes, BblAaBaeMblX YNpasnsiowen KoMnaHmen nocne 3aBepLueHns (OKOHYaHUS)
dopmupoBaHua PoHaa, onpegensieTcs NyTemM AefleHnst dKBUBANeHTa CyMMbl JEHEXHbIX CPEACTB, BKIMOYEHHbIX B
coctaB ®oHAa, Ha pacyeTHYH CTOMMOCTb WHBECTMUMOHHOMO nasi C y4eToM HagbaBKkM K pacyeTHOW CTOMMOCTM
MHBECTULMOHHBIX NaeB Npu UX Bbigayve, onpeaeneHHyo Ha NocneaHuii MOMEHT ee onpedeneHus, NpeaLecTBYOLMIA
MOMEHTY Bblgauun VIHBECTULMOHHbIX Naes;

KonnyectBo MHBECTULMOHHLIX MAEB, BblaaBaeMbIX yﬂpaBﬂﬂIOLlJ,eﬁ KOMMaHuen nocne 3aBepLueHnsa (OKOHHaHI/Iﬂ)
dI)OpMI/IpOBaHI/Iﬂ doHpa, He MOXeT ObITb onpegeneHo mcxoga u3 pacquHon cToumocTn MHBECTMUMOHHOro nas,
orlpep,eneHHoPl Ha MOMEHT BpeMeHN, I'IpeD,LLIeCTBy}OLLl,I/IIZ HaCcTynneHuto Gonee nosgHero u3 aByx cobbITuin - nogayn
3adaBKMN Ha np|/|o6peTeHV|e MHBECTULMOHHBIX NaeB m NOoCTynneHna OeHeXHbIX cpencTts B onnaty MHBECTULMOHHBIX
naes.

74. Mocne 3aBepLueHMs (OKOHYaHUs1) dhopmupoBaHust PoHoa B3aMmaeTcs HagbaBka, Ha KOTOPYH YBENUYMBAETCS
pacyeTHasi CTOUMOCTb VIHBECTULMOHHOTO nasi.

Hap6aBka onpepgendeTca Kak MUHUManbHoOe U3 ABYyX 3HaYEHUN:

pasHuUa Mexay OeHeXHbIMU cpencTtsamMu, NoNy4eHHbIMU B onnarty MHBECTULMOHHBIX Naes, npounssegeHnem Lenoro
KoJim4yecTBa BblaBaeMblX NaeB Ha pacyYeTHY0 CTOMMOCTb Nas;

1,5% o1 CyMMbI JIeHEeXHbIX cpencTB, NOJly4YeHHbIX B onnarty VIHBECTULIMOHHLIX Naes.

Mpn aTom pasmep HagbaBku He MoxeT npeBbiwatb 1,5 % OT pacyeTHON CTOMMOCTU VIHBECTULMOHHOIO nasi.

VII. MNMoralueHne NHBECTULIMOHHbIX NaeB
75. Cny4au, korga YnpaensioLwas KoMnaHusi OcyLLecTBNseT noraweHme VHBECTULMOHHBLIX NaeBs:

npegvbvasrneHne Bnagenbuem VIHBECTULUMOHHLIX MNaeB, SABMASAOLWMMCS YNONMTHOMOYEHHbIM  NNLOM, TpeGOBaHVIFl (0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBECTUUMNOHHBIX NaeB B Te4yeHue CpOKa, YyCTaHOBJ1€HHOIo
npasunamu;

npekpatleHue doHaa.

76. MNorawweHne NHBECTULMOHHbIX NaeB ocyLiecTBnAeTcAa Ha OCHOBaHUK Tpe6OBaHVIl7I 06 nx norawleHuu, a B cny4vae
npexkpawieHna ®doHaa - HE3aBUCUMO OT 3asiBNIEHNS TaKUX Tpe6OBaHI/II7I.

77. Tpe6OBaHI/I$| 0 noraweHnn NHBeCTULMOHHbIX NaeB No4alTCcs B d:)opme 3asBKM Ha norawieHne NHBECTULMOHHbIX
naes.

3asBka Ha noralleHne VIHBECTULMOHHBIX NaeB AOMKHA ObITb NognucaHa NuLUoM, noaasLLmMM YKa3aHHYI0 3asBKY (ero
npencrasutenem - B cny4dae noga4vun 3asaBku rlpe,EI.CTaBVITeJ'IeM), N NMLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

Jnua, KOTOPbIM B COOTBETCTBMU C NMpaBunamMn MoryT nogaBatbCA 3adABKU Ha np|/|o6peTeHV|e VIHBECTULMOHHBIX NaeB,
006513aHbI NPpUHMMaTb 3adBKU Ha norawieHne VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adBOK Ha np|/|06peTeHV|e
MHBECTULMOHHbBIX Naes.

3asBKM Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asaBku Ha norawleHne VIHBeCTMLUMOHHbIX NaeB NogatTcs B cnepywulem nopsaake:



3asBka Ha noraweHne MIHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NIMLOM, COCTaBIeHHas Nno d:)opme NPUNoXeHna Ne
3 K HacToALNM rlpaBI/IJ'IaM, HanpasndaeTcd B YHpaBnmou.l,y}o KOMNaHutio B NMCbMEHHOM BUeE.

3asBka Ha noralleHne NHBECTULMOHHLIX NaeB, COCTaBEHHas No d:)opme npunoXeHna Ne 4 k HacTosALWNM npaBI/IﬂaM,
MOXET ObITb HanpasneHa B YHpaBnmou.l,y}o KOMNaHU0O HOMUHAnNbHbIM epXaTerieM B UHTepecax YNONHOMOYEHHOIO
nnua B NTMCbMEeHHOM BUae.

3asaBkn Ha noraweHne KVHBECTUUMOHHbLIX Naes, npaBa Ha KOTOpble Y4YUTbLIBAKOTCA B peecTpe Bnagenbues
MHBECTULMOHHBIX NAaeB Ha NMLEBLIX cHeTax HOMUHANbLHOIO nepxarend, nogarnTcA HOMUHarbHbIM AepXxaTtenem npu
YCINnoBUK, 4YTO 3TN MHBeCTUUMNOHHLIE Nan npuHagnexat ynoniHOMOYeHHOMY nnuy.

77.1. CBegeHus, BKIOYaeEMbIE B 3aABKY Ha noraweHne MHBECTULNOHHbIX NaeB:
nonHoe HasBaHue PoHaa;

nosmnHoe dI)I/IpMeHHOG HanMmeHoBaHne yl'lpaBJ'IﬂIOLIJ,eﬁ KOMMaHUK;

narta u BpemMa NPpUHATUA 3aABKU;

cBegeHund, no3sondwLine VI,EI,eHTI/IdI)I/ILWIpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noaTBepXaatLwero noJiIHoMo4na yka3aHHOro npeacrasutend (B cnydae ecnu
3adBKa nogaeTcs I'Ipe,El.CTaBVITeﬂeM);

cBegeHuda, no3sonsawwine I/ID,eHTVI(bVILI,I/IpOBaTb Bnagensua MHBECTULMOHHBLIX NaeB (B cny4dae ecnmn 3adBKa nogaetca
HOMWHarnbHbIM JepXaTefieM Ha OCHOBaHUKM pacnopaXxeHua snagenbua MHBECTULMOHHBIX naeB);

Tpe6OBaHI/Ie noracutb onpenerieHHoe Konnm4ecTBo VIHBECTULIMOHHbIX NaEB.;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ans nepevyncneHunsa OEHEXHON KOMMeHcaLUun B CBA3N C NoraweHnem MHBECTULMOHHbBIX
naes u (I/IJ'WI) MHble CcBedeHUdA, No3BoJidlLne OCyWeCTBUTbL nepedncneHne OEHEeXHON KOMMeHcauun B CBSA3N C
noralleHMemM MHBECTULMOHHbIX NaeB Ha GaHKOBCKUIA CYET;

WHble CBEeAEHUs!, BKIMIOYEHHbIE B hOpMbl 3asiBOK Ha MoralueHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 -
Ne 4 k HacTosum MNpasunam.

78. rlpl/leM 3aABOK Ha noraweHne MHBeCTULUMOHHbIX NaeB OCyLleCTBNAeTCAa cneayowmnm o6pa30M:

Cpok npuemMa 3asiBOK Ha noralleHne VIHBeCTULMOHHbBIX NaeB OCYLLECTBNAETCS B TeHYEHUN onpeaeneHHbIX Nepuoaos,
CpOK KOTOpbIX cocTaBnseT 1 (04uH) AeHb.

Cpok nprvema 3asiBoK Ha noralieHue VIHBeCTMLMOHHbIX Naes nocre 3aBepLueHns (okoH4aHus) popmupoBaHusa doHaa
HacTynaeT Kaxablii pabounii feHb.

79. 3asBKKN Ha NoralleHne NHBECTULMOHHLIX NaeB NogalTcs B YHpaBﬂﬂIOLIJ,y}O KOMNaHuto.

80. Nnya, KOTOpPble B COOTBETCTBUU C NpaBuinamMmn MoryT npuHMMaThb 3adBKU Ha an06peTeHV|e MHBECTULMNOHHbIX Naes,
NPUHUMAKT TakKXe 3adBKW Ha noratleHne MHBeCTULIMOHHbIX NaeB.

81. Cnyqam OTKa3a B npuemMe 3asABOK Ha norawleHune MHBECTULMOHHBIX Naes:
1) HecobnaeHus nopsaka n CpokoB noaayn 3adBOK, KOTOpPble YCTaHOBIEHbI HACTOALLMMN I'IpanmaMVl;

2) nogadn 3asBkM Ha noraweHne WMHBECTULMOHHBIX MNaes, npuHaanexXxawunx nuuly, KOTopoe He dABndeTcA
YNOJTHOMOY€HHbIM NULIOM;

3) NPUHATUA peLleHna 06 OAHOBPEMEHHOM NPUOCTaHOBIEHUU Bbla4n U noralleHnsa MHBECTULMOHHBIX Naes;

4) BBeaeHne baHkom Poccum 3anpeta Ha nposeneHune orlepau,mﬁl OAHOBPEMEHHO NO Bblga4dye U noralleHuto
MHBECTULMOHHBIX NaeB u (MJ'IM) 3anpeta Ha nposeaeHue orlepau,w?l OAHOBPEMEHHO NO npuemMy 3asBOK Ha
an06peTeH|/|e 1 3as51BOK Ha noraweHne VIHBeCTULMOHHLIX NaEeB.;

5) nogaya 3asBkM Ha noraweHue NHBECTULMOHHBIX NaeB A0 AaTbl 3aBepLueHnsi (OkoHYaHus) dopmupoBaHus PoHaa;
6) nogaya 3asBkM Ha noraweHve IHBECTULMOHHBIX NaeB Nocre BO3HUKHOBEHWS OCHOBaHMS npekpalleHms PoHaa.

82. rlpVIHﬂTbIe 3a8BKM Ha noraweHne WHBECTULMOHHBIX Naes yOoBNeTBOpAKTCA B nNpenenax Konundectea
MHBECTULMOHHBIX Naes, Y4YTEeHHbIX Ha NMueBOM c4eTe Nuua, nogasliero 3asBkKy Ha norawleHue VIHBECTULIMOHHbIX
naes, B peecTpe Bnagenbues VIHBECTULMOHHBIX Naes.

83. 3asBka Ha noraweHne VIHBECTULMOHHLIX Naes, NpuUHATaA 00 npoBeaeHuaA ,D,pOGﬂeHVIFl VIHBECTULMOHHLIX Naes,
yooBneTBopAeTca nocne nposeaneHusa ,qp06neva, TO noraweHne WMHBECTULMOHHBIX NaeB B COOTBETCTBUM C
yKa3aHHOI7I 3asiBKOW OCyLleCTBIAETCA B Konn4yecrtee VIHBECTULIMOHHLIX NaeB ¢ y4yeToMm p,po6neH|/|$|.



84. lMNorawweHne VMIHBECTULMOHHLIX NaeB ocyulecTesnaeTca nyteMm BHeCeHuA 3anucen no NnMueBOMY CHETY B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anncu no nuueBbIM cyeTam npun noraweHnn VIHBECTULMOHHBLIX MaeB BHOCATCA Ha OCHOBaHWUK pacnopsXxeHuna
lepaBnmou.l,eVl KOMMaHUN O norawleHmn MHBECTULMOHHBIX NaeB UNu, ecnn 3To npegycMoTpeHO O0roBopoM mMexay
lepaBnmou.l,eVl KOMNaHnen n PerVICTpaTOpOM, Ha OCHOBaHMM 3asBKW Ha noraweHne IHBeCTULMOHHbIX Naes. B cnydyae
€CIn 3arnncun BHOCATCA Ha OCHOBaHUM pacnops>XXeHna yﬂpaBﬂﬂIOU.leVI KOMMNaH1n 0 norateHnn MHBECTULMOHHBIX NaeB,
PerMCTpaTop B A€Hb Nony4YeHna Takoro pacnopsxXeHusa coeepluaeT onepaunn Unn oTkasbiBaeT B UX COBEpPLUEHUN. B
cny4dae ecnu 3anncun coesepLlaroTCA Ha OCHOBaHUWU 3aABOK Ha noralleHue MHBECTULMOHHLIX Naes, PeFI/ICTpaTOp B
TeyeHune 3 (Tpex) OHen ¢ naTbl OKOHYaHKUs CpoOKa npuemMa 3adBOK Ha noraiwueHune VIHBECTULMOHHbIX Naes, cosepLiaeTt
onepauunto nnbo oTkasbIBaeT B ee coBepLleHnn.

85. MNoraweHne NHBECTUUMOHHBIX NaeB OCYLLECTBNSETCs B TedeHue 3 (Tpu) AHen ¢ AaTbl OKOHYaHWUsA cpoka npuema
3asBOK Ha noraweHne WHBECTULUMOHHBLIX MaeB, B Crydae ecnu A0 AHSA noraweHus VHBeCTUUMOHHbIX naesB He
HacTynunu ocHoBaHus Ans npekpaieHus oHaa.

BbinnaTta AeHe)XHon komneHcauum

86. Cymma pOeHexHOW KoMneHcauuw, noanexaiwien BbinnaTe B cnydae noraweHusi VIHBeCTULMOHHLIX nNaes,
onpenensieTcsi Ha OCHOBE PaCcHeTHOM CTOMMOCTU IHBECTULIMOHHOIO Nasi Ha IeHb OKOHYaHKS CpOKa NpremMa 3asiBOK Ha
noratueHve MHBECTULIMOHHBIX NaeB

87. BbinnaTta AeHEeXHOW KoMMeHcauum npy noraleHnm VMIHBeCTULMOHHBIX NaeB OCYLLECTBSAETCS 3a CHET OeHEXHbIX
cpeacTs, cocTaBnsawLwmx PoHa.

B cny4dyae HeOOoCTaTOYHOCTU YKa3aHHbIX OEeHEeXHbIX cpencTtB Ofid BbiNnaTtbl OEHEXHOW KOMMeHcauun B CBA3U C
norawweHmeMm VIHBECTULUMOHHbLIX Naes YFIpaBJ'IﬂIOLIJ,aFl KOMNaHuA BnpaBe UCNoNb3oBaTb COBCTBEHHbIE OeHEXHble
cpenctea.

BbinnaTtbl geHeXHoW KomneHcauun enagensuam WMHBECTULMOHHBLIX NaeB npn ux noraweHnnm n ocyulectBlieHnda
o6s3aTenbHbIX NNaTexen, CBA3aHHbIX C yKa3aHHOIZ BbINMATON, MOXET OCyLLeCTBNATLCA lepaBnmou.l,ePl KOMMNaHnewn c
TPaH3UTHOIO cHeTa. I'Ipm 9TOM OcyLlecTBneHne Taknx Bbinnat (nnaTe>Ke|7|) npon3BoanUTCA B nopsagke, yCtTaHOBTIEHHOM
HOPpMaTMBHbIMW aKTaMu baHka Poccuu, B npepgenax cyMmmbl, nognexatien BknoveHnto B coctas doHaa.

88. [leHexHasi komneHcaumsi nepevuncnaeTca Ha oguH U3 creyrLwnx CHeTOoB:
Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawleHbl MHBeCTULMOHHbIE Naw;

Ha cneumanbHbIN ,qeno3|/|Tapru7| Cc4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULMOHHBbIE Naun (B Cny4ae ecnu y4eT npaB Ha norawleHHble VIHBECTMLMOHHbIE Nan ocyulecTenanca
B peecTpe Bnaaenbues MHBECTULUMOHHLIX NAaeB Ha NULEBOM CHETE HOMUHAIBLHOIO ,qepmaTenﬂ);

Ha TpaH3I/ITHbIl7I CcyeT WHOro naesoro WMHBECTULUUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha noraileHune
MHBECTULMOHHLIX NaeBs, B cny4vyae ecnu nuuom, KOTopomy Obinn noraweHsl HBECTULUMOHHbIE Nan, Gbina nogaHa
3asdBKa Ha an06peTeH|/|e MHBECTULUMNOHHbIX NaeB NHOIo naeBoro MHBeCTMUMUOHHOIo dI)OHD,a.

89. Bbinnata [AeHeXHOW KOMMeHcauuu ocyliecTBnsietcs B TedeHue 10 paboumx OHER €O OHS norawleHus
MHBECTULIMOHHbIX NaeB, 32 UCKIMHOYEHMEM CINy4aEB MNoralleHnss MHBECTULIMOHHbLIX Naes nNpw npekpatleHnn ®oHaa.

90. BeinnaTta AeHeXXHOW KoMMeHcaunm B CBSA3N ¢ noraweHnem VHBECTUMLMOHHbIX NaeB cunTaeTcs OcyLIJ,eCTBﬂeHHOIZ
lepaBnmou.l,ePl KOMNaHWen co OHA chnucaHusi CyMMbl [OEHEeXHbIX cpencTs, nognexawen Bbinnate B CBS3WM C
noraweHmem MHBECTULMOHHLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ond pacyeTtoB Nno onepaundam, CBA3aHHbIM C
[OoBEPUTENIbHbIM ynpaBneHnem DOHAOM, UK CO AHS cnucaHnst yKaSaHHOVI CYyMMbI €HEXHbIX cpencTB C TPAH3UTHOIO
cyeTa.

VIII. NproctaHoBneHne Bbigauun 1 NoralleHns UHBECTULMOHHbLIX Naes
91. YnpasnstoLiasi KOMNaHusi Bpaee NpuocTaHOBUTL Bbiaady VIHBECTULMOHHLIX Naes.

92. yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHuA BnpaBe o4HOBPEMEHHO NPUOCTaHOBUTL Bblady U noralleHne VIHBECTULMOHHLIX NaeB B
cnegywowmx crnyvasax:

pacyeTHaa CTOMMOCTb VIHBECTULUMOHHLIX NaeB He MOXeT ObITb onpegeneHa Bcnencresme BO3HUKHOBEHUA
obcToATenbCTB HerlpeO,El,OJ'IVIMOIZ CuUnbl,

nepenava npas v o6s3aHHoCTel PeructpaTtopa Apyromy nuy.
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93. yl'lpaBJ'IﬂIOLlJ,aﬂ KOoMMaHus ob6s3aHa NPMOCTaHOBUTbL Bblgady v norawleHne MHBECTULMOHHBIX NaeB He NO34HeE OHS,
cnepywuwiero 3a AHeM, Korga oHa y3Hana unum goJjpkHa Gbina Y3HaTb O cneagyrwmnx obcToATenbCTBax:

1) O NMPUOCTaHOBMEHWUW OEWCTBUS Un 06 aHHYNMPOBaHWUKM COOTBETCTBYIOLLEH nuueHauu y PeructpaTopa, unu o
npekpaLleHun JoroBopa C ykasdaHHbIM JNLOM;

2) 06 aHHynNUpoBaHUM (O NpeKpaLLEHNN OENCTBUS) NIULLEH3NN YNPaBISIOLLEN KOMNaHUM y YNpaBnsioLen KoMmnaHmum,
NMUEH3MN cneuuanuanpoBaHHoro genosutapus y CneumanuampoBaHHOro;

3) O HEeBO3MOXHOCTW onpeneneHna CToMMOCTU akKTUBOB doHga no npunynHam, He 3aBuUCALLMM OT YHpaBﬂﬂ}OLLleVI
KOMNaHUu;

4) B UHbIX crny4asix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHAax".

Ynpaensiowas komMmnanus o6si3aHa NpMOCTaHOBUTL Bbigady U noralieHve VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HacTosILLMM NyHKTOM [MpaBun Ha CPoK AerCTBUA O6CTOSTENLCTB, MOCMYXUBLUUX MPUYUHOWA TAKOTO NPUOCTAHOBIEHMS,
€CIMU UHOW CPOK He NPefyCMOTPEH 3akoHoaaTenscTBoM Poccuiickoin denepaumy 06 MHBECTULIMOHHBLIX (DOHAAX.

IX. BosHarpaxaeHus u pacxogpbl
94. 3a cyeT MMmyLLeCcTBa, cocTaBnsiowwero PoHa, BeINaunMBaloTCA BO3HArpaXKaeHus:

BosHarpaxgeHve Ynpasnswowen komnaHum B pasmepe 0,6 (Honb UenbiX LWeCcTb AecATblX) npoueHTa oT
CpeaHerogoBoW CTOMMOCTU YNCTbIX akTuBoB PoHAa;

BosHarpaxaeHne CneuunanuavpoBaHHOMY aeno3uTtapuio, Pernctpatopy u 6upxe B pasmepe He 6onee 0,12 (Homb
Lenbix ABeHaguaTb COTbIX) MPOLEeHTa OT CPEAHErofoBOM CTOMMOCTU YMCTbIX akTBOB PoHAa.

95. MakcumanbHbli  pa3Mep CyMMbl BO3HarpaxgeHun Ynpasenswowen komnaHuu, CneunannavpoBaHHOro
nenosutapusi, Pernctpatopa n 6upxu: 0,72 (HONMb UEnbIX CEMbAECHAT ABE COTbIX) MPOLEHTa OT CpeaHerofoBow
CTOMMOCTU YNCTbIX akTuBoB PoHaa.

96. BosHarpaxaeHue YnpaensitoLle KOMMNaHWU HAYUCIISIETCH €XEMECSIYHO, B MOCNEAHUA paboumin AeHb Kaxaoro
MecsiLa 1 BbinnadvmeBaeTcsl He no3aHee 15 pabounx aHen ¢ AaThl er0 HaYUCNEHUS.

97. 3a cuet nMvyLlecTBa, CoctaBrndoliero ®doHa, onnaynearoTcs cneagywuwime pacxoabl, CBA3aHHbIe C JOBEPUTESIbHbIM
ynpasneHnem ykasaHHbIM UMYLLLECTBOM!

1 ) onnarta ycnyr OpraHI/ISaLI,I/IIZ, nHamemayanbHbIX npep,rlplemmaTeneVl NO COoBEPLUEHUIO COEIOK 3a CHET nMyLlecTsa doHpa
OT UMEHUN 3TUX OpraHI/ISaU,I/IVI, nHanemayanbHbIX npe,quplemmaTeneVl Unn ot UMeHn YHpaBﬂﬂ}OLIJ,eVI KOMNaHun;

2) onnata ycnyr KpeauTHbIX OpraHusaumin Mo OTKPbITMIO OTAeNbHOro 6aHKOBCKOro cyeTa (CYeToB), MpegHa3HaYeHHOro
(NpegHa3HaYveHHbIX) AN pacyeToB MO onepauusM, CBA3aHHbIM C JOBEpPUTENbHLIM yrpaBrieHnem umyllectsom PoHaa,
npoBeAeHUo ornepaunii No 3TOMY CYeTy (cyeTam), B TOM 4ucne onnara YCnyr KpeduUTHbIX opraHusauui no
NpefocTaBleHnio BO3MOXHOCTM YNpaBnstoLLein KOMMaHuy UCNomnb3oBaTb 3MEKTPOHHbIE JOKYMEHTHI MPU COBEPLUEHUN
onepaumi no ykasaHHoOMy cyeTy (cyeTam);

3) pacxoabl CneuvlanmvlpoaaHHoro genosvtapua no onnare ycnyr Opyrmx nenosntapueB, MNMpuBrieYeHHbIX UM K
WCMONTHEHUNIO CBOMX 00s13aHHOCTEN MO XpaHeHuto n (I/IJ']VI) y4eTy npaB Ha UEHHble 6ymarm, CoCTaBnsdwlme nmyLecTtso
doHaa, a Takke pacxoabl CneuvlanmvlpoaaHHoro nenosntapusa, cBdA3aHHble C onepaunaMuy no nepexogy npaB Ha
YKa3aHHble LUeHHble 6ymar|/| B CuUCTeMe BedeHua peecTpa BragenbueB LUEHHbIX 6ymar, a TaKxXe pacxogbl
cneunanmanpoBaHHOro aenos3ntapua, cBd3aHHble C onnarton ycnyr KpeguTHbIX opraHM3a|.u/||7| no ocyLllecTBneHno
d)yHKLI,I/IIZ areHta BallloTHOroO KOHTpoOnA npu nposeneHun onepau,mﬁl C [OeHeXHbiMK cpencrtesamMu, NOCTynUBLLMMU
CneumaanpOBaHHomy aenosnTapuio n nognexawmmm nepedyncrieHnio B CoctaB nmMmyllecrtea doHaa, a Takke no
nepesoay 3TUX OEeHEeXHbIX CPeaCTB;

4) pacxoabl No onnate ycnyr KIUpUHroBbIX OpraHI/ISaLI,I/IIZ no onpegeneHnio B3aUMHbIX 0o6s3aTenbCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLECTBOM ®doHpa, ecnu Takme ycnyru okasbliBaloTCA lepaBnmoLuel?l KOMNaHun,

5) pacxoabl, CBA3aHHblE C OCyllecTBneHneM npas, ygoCToBepPeHHbIX LUEHHbIMU 6ymaraMV|, COoCTaBnArnLWLMMN UMYLLIECTBO
doHAa, B YAaCTHOCTM, MOYTOBLIE UM UHbIE aHANOrMMYHbIe pacxoabl N0 HanpasneHuo OtonneTeHen 4ns ronocoBaHus;

6) pacxoabl nNo ynnarte ob6sA3aTenbHbIX NnaTexen, YCTaHOBJEHHbIX B COOTBETCTBUN C 3aKOHO4ATESIbCTBOM Poccuickon
dDep,epau,MM UMM MHOCTPaAHHOro rocyaapctea B OTHOLWEHUWW UMYLLEeCTBa doHOa vnM cBsA3aHHbIX C onepaunamMmn cC
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofbl, CBA3aHHbIE C UCTMONb30BaHVEM TOBAPHOTO 3HaKa (3Haka oGenyxvsaHus) Ha VHaukaTop;
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8) pacxodbl, BO3HUKLLME B CBA3N C yHacTnemMm yl'lpaBﬂFlIOLlJ,eIZ KOMMNaHun B Cyﬂ,eGHbIX crnopax B Ka4ecCcTBe UCTUa, OTBETHUKA,
3aaBUTENA UNM TPETbero nuua no Uckam n 3adaBneHnsam B CBA3U C OCyLLECTBIIEHNEM OeATeNIbHOCTU Mo A0BEePUTENIbHOMY
ynpasneHnn UMyLecTBOM doHOa, B TOM u4ucrne CYMMbI Cy,qeGHbIX n3aepxek u rOCV,D.apCTBeHHOIZ NOLUSTNHbI,
ynnadynsaemble yI'IpaBﬂﬂ}OLIJ,eIZ KOMMNaHWEN, 3a UCKIMOHYEHNEM pacxoaos, BOSHUKLLUMX B CBA3M C ydacTuem lepaBnmou.l,elh
KoOMnaHun B Cy,qeGHbIX crnopax, CBA3aHHbIX C HapylleHneM npas BragenbLes MHBECTULMOHHLIX NaeB no gorosopam
[0BEepUTENbHOro ynpasneHna MMyLLecTBoOM doHaa;

9) pacxofbl, CBsi3aHHbIE C HOTapuanbHbIM CBMAETENBCTBOBAHNEM BEPHOCTM KOMUK HACTOALLMX [paBun, UHbIX JOKYMEHTOB
1 NOASIMHHOCTU NOANMUCK Ha AIOKYMEHTaX, HEOOXOAMMBIX AJ151 OCYLLECTBNEHUSI LOBEPUTENBHOIO YNPaBMNeHUst UMYLLECTBOM
®doHAaa;

10) vHble pacxodpbl, He ykasaHHble B HacTosileM nyHkTe [lpaBun, NpyM ycrnoBwuu, YTO Takue pacxodbl OOMYCTUMbI B
cooTtBeTcTBUM ¢ denepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbIA MPeAenbHbIN pa3Mep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HoMb Lenbix 0OAHa AecaTas) NPoLeHTa CpeaHero4oBo CTOMMOCTU YMCThIX akTUBOB
®doHpaa.

YnpaBnsiowas KoMnaHvsl He BrpaBe Bo3MeLlaTb U3 UMYyLLeCTBa, cocTaBnsiowero ®oHa, pacxoapbl, NOHECEHHbIE eto
3a CBOW CYeT, 3a MCKMYEeHMeM BO3MELLUEeHUS CYMM HaroroB, OOBEKTOM KOTOPbIX SIBMSETCA WMYLLECTBO,
cocTaBnsolee PoHA, N 0653aTenbHbIX NNaTexen, CBA3aHHbIX C JOBEPUTENbHBIM yNpaBrneHneM nmyLiectsoM PoHaa,
a Takxke pacxofoB, BO3MELLEHME KOTOpbIX NpeaycMoTpeHo deaepanbHbiM 3akoHoM "O6 MHBECTULMOHHBLIX hoHAax".

MakcrmanbHbIn pasmMep pacxonos, noanexailinx onnarte 3a c4eT uMmyLlecTsa, CoctaBndarollero doHA, 3a UCKIOYEHNEM
Hanoroe 1 MHbIX obsi3aTernbHbIX NnaTexen, CBA3aHHbIX C noBepuTenbHbIM ynpasneHnem ®doHgom, coctaensieT 0,14
(HOJ'Ib LenbiX YeTblipHaauaTb COTI:IX) npoueHTa Cpe,D,HeFO,D.OBOIZ CTOMMOCTW YUCTbIX akTuBOoB PoHAA.

98. Pacxogpl, He npegycMoTpeHHble HacToAMMU npaBI/IJ'IaMVI, a TakKkKe pacxodbl W BO3HaArpaxgeHua B 4acTy,
I'IpeBbILIJaIOLIJ,eIZ pa3mMepbl, yKa3daHHble B HACTOALLNX I'IpaBVlnax, BblNnfa4vynBaroTCA ynpaBnmou.l,eVl KOMNaHnen 3a cyet
COBCTBEHHbIX cpencTts.

99. Ynnarta HeyCTOl7IKI/I n BO3MelleHne y6bITKOB, BO3HUKLUMX B pe3ynbTaTte HeWUCnonHeHuA obsa3aTtenLcTB no
gorosopam, 3aKno4YeHHbIM YHpaBﬂﬂIOLIJ,eVI KOMNaHWen B KayecTee OOBEPUTENIbHOIo ynpasndatouiero doHaom,
OCYyLLEeCTBNAKTCA 3a cHeT coBCTBEHHOTO nuvyuiecrtea yI'IpaBﬂﬂIOLIJ,eVI KOMMNaHUN.

X. Onpe,qeneHme pacquHon CTOMMOCTHN OAHOINo MHBECTULIMOHHOIO Nas

100. CtouMmocTb YnCThbIX akTMBOB doHOa onpeaensieTcss B NOpsiake U CPoKW, NpeayCMOTPEHHbIE 3aKOHOOATENbCTBOM
Poccuiickont ®epepaumm 06 MHBECTULMOHHBIX hoHAAX.

101. PacuyeTHas ctoumocTb VIHBECTULMOHHOMO nas onpegendeTcda nytem aeneHna CTOMMOCTU YUCTbIX akTUBOB doHaa
Ha konn4ecTBo MIHBECTMLMOHHbBIX NaeB No AaHHbIM peecTpa Bnagenbues MHBECTUUMOHHLIX NaeB Ha narty onpepeneHua
pacquHoPl CTOMMOCTW.

Xl. Hdopmauus o PoHae

102. WHdpopmauus o doHaoe packpbiBaeTcsi B nopsiake, NpedycMOTPEHHOM 3akoHodaTenbcTBOM Poccuickon
depepaunm 06 MHBECTMUMOHHBLIX (hoHAAX, Ha oduumanbHOM canTe Ynpaensiwwen komnaHum B cetn UHTepHeT
www.first-am.ru.

103. YnpaBnsiowas KoMmnaHusi B Mectax npuema 3asiBok Ha npuobpeTeHue u noraweHve VIHBECTULMOHHbIX naes
OOIMKHbI MPEeOoCTaBnsATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo WX TpeboBaHU [AOKYMEHTbl U WHGopMauuio,
npenycMoTpeHHble NyHKTOM 1 cTaTtbu 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax".

104. YnpaensoLias KoMNaHus JOormkHa NpeaocTaBnAaTb BCEM 3avHTEPeCcCOBaHHbIM Nuuam no TenedoHy nHdopmaumio,
npenycMOTPEHHYH0 NYHKTOM 2 cTaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsioLLen KOMAaHUN U UHbIX UL

105. YnpaBnsioLas koMnaHus HeceT nepef BnagenbuaMy VHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasMepe
peanbHoro yuepba B cryyae NpUYMHEHWUSI UM YOLITKOB B pesynbTaTe HapylleHuss defepanbHoro 3akoHa "OG6
WHBECTULIMOHHBIX poHAax", WHbIX hefilepanbHbiX 3aKOHOB M HacToswmx lNpaBun, B TOM 4Mcle 3a HenpaBurbHOe
onpefeneHye CyMMbl, Ha KOTOPYIO BbiaaeTcst VIHBECTULMOHHLIV Naii, U CyMMbl IEHEXHOM KOMMEHcaLumW, Noanexallen
BbiNnaTe B CBSI3M C MoralleHneM VHBECTUUMOHHOTO nasl, a B Cryyae HapylleHus TpeGoBaHui, YCTaHOBMEHHbIX
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nyHktoM 1.1 ctatbu 39 ®epepansHoro 3akoHa "O6 MHBECTULMOHHLIX oHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MyHKTOM.

106. Jonru no o6s13aTenscTBaM, BO3HUKLLNM B CBSI3U C aoseputenbHbIM ynpasneHnem nmyLecTtsom, CoCtaBnAoWNM
doHA, norawarTcs 3a CHET 3TOro nvyulecrea. B Cny4yae HeOoCTaTOYHOCTU MMyLllecTBa, CoCTaBndalowlero doHa,
B3blCKaHMe MOXeET OblTb o6pau.leHo TONbKO Ha cobCcTBEHHOE nmyulecTeso YHpaBﬂﬂ}OLLl,eIZ KOMMNaHun.

107. B cnyyae HeucnonHeHMss WnM HeHagnexalwlero wucnonHeHns CreunanuavpoBaHHbIM —AenosntapuemM
006513aHHOCTEN MO y4YeTy U XpaHeHuio MMyLLecTBa, cocTaBnsiowero PoHa, a Takke No OCYLECTBMNEHWIO KOHTPONS,
npegycMoTpeHHoro cratbent 43 ®epgepanbHoro 3akoHa «O0 MHBECTUUMOHHBbIX hoHAax», CnewunannampoBaHHbIN
Oenosntapuii HeceT CONWAAPHYID OTBETCTBEHHOCTb C YNpaBnsiowen KomnaHvenh nepeqd Bnagenbuamu
MHBECTMLMOHHBIX Naes.

108. PerMCTpaTop BO3MeELLaeT nuuam, npaBa KOTOPbIX YYUTbIBAKOTCA Ha JIMUEBbIX cHYeTax B peecTpe BrajenbueB
MHBECTULMOHHBIX naes (B TOM 4uUCne HOMUHalbHbIM AepXaTenam MHBECTULMOHHLIX Naes, 0oBepuUTenbHbIM
ynpasnawwmmMm N UHbIM 3apermMcTpmpoBaHHbIM J'IVILI,aM), a Takxe npmo6peTaTenﬂM MHBECTULMOHHLIX NAEB U MHbLIM
nmuam, O6paTVIBLLIVIMC$| Ona OTKPbITUA NNLEBOro cyeTa, y6bITKVI, BO3HUKLLNE B CBA3N:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTb NpaBa Ha MHBEeCTUUMOHHbLIE Nan, B TOM 4ucne B pe3ynbTate HenpaBoOMepHOro
cnncannsa IHBECTULMOHHbBIX MaeB C NULEBOro cyeTa 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXHOCTbIO OCYLL,ECTBUTb NpaBa, 3akpenneHHble MHBECTULMOHHBIMW NasiMu;
3) C He06OCHOBaHHbLIM OTKa30M B OTKPbITUK NNLEeBOro c4yeTa B YyKa3aHHOM peecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSLLMM MYHKTOM, ECIIM HE [OKaXeT, YTo Haanexallee
UcrnonHeHne UM 0b6si3aHHOCTEN NO BeAeHUo peecTpa BnagernbLeB VIHBECTULMOHHbBIX NaeB 0Ka3arnocb HEBO3MOXHbIM
BCreCTBYE 0GCTOATENLCTB HENPEOAONUMON CUMbl NGO yMbIcNa BnaaernbLa VHBECTULMOHHBIX NaeB UM UHbIX NnL,
npeaycMOTpeHHbIX ab3aLlem NepBbIM HACTOSILLEro nyHkTa Mpasun.

YnpaensioLias koMnaHusi HeceT cyGecmamapHyto ¢ Peructpatopom oTBETCTBEHHOCTb, MPEAYCMOTPEHHYI0 HACTOSLLUM
nyHkTom Mpaeun. Ynpasnsiolas koMmnaHvsi, BoamMecTuBLLas yGbITKM, UMeeT NpaBo oGpaTtHoro TpeGoBaHus (perpecca)
k PeructpaTtopy, B pasmepe CyMMbl, ynrayeHHOW et Bnagensuam VIHBECTULMOHHBLIX MaeB WU WHbIM NuLaMm,
npeaycMOTPeHHbIM HACTOSILLMM NyHKTOM [MpaBun.

109. yﬂpaBﬂﬂIOLlJ,aﬂ KOMNaHnA BoO3MellaeT r|p|/|06peTaTer|ﬂM MHBECTULUMOHHBLIX MaeB uUNn ux Bragenbuam y6bITKVI,
NPUYNHEHHbIE B pe3ylibTaTe HEeUCNONMHEeHNA UNN HeHaanexawero UCrnonHeHnaA 00s13aHHOCTM MO Bblaaye (FIOFaLLIEHVI}O)
MHBECTULMOHHBIX MaeB, €Criv He [OKaXeT, YTO Haarnexallee WUCMOMHEeHWe eto yKa3aHHOIZ 00513aHHOCTM OKasarocb
HEBO3MOXHbIM BCrieacTBMe 06CTOSATENLCTB Henpeop,onmmovl cunbl nNnMbo ymMbICcna an06peTaTenﬂ nnn Bnapgenbua
MHBECTULIMOHHLIX NaeB.

XIIlI. MpekpalueHne doHaa
110. OcHoBaHusa npekpalleHus doHaa:

1) npuem B TeYeHME CpoKa, YCTAHOBMEHHOro HacTosiwumy [MpaBunamm Ans NpueMa 3asiBOK Ha noralleHue
MHBECTULIMOHHbIX NaeB, 3asiBKM (3asiBOK) Ha norawueHve 75 u 6onee npoLeHToB VIHBECTULIMOHHbLIX Naes;

2) npuHATa (NPUHATBLI) 3asiBKa (3as1BKW) Ha norawleHne Bcex VIHBeCTULMOHHbLIX Naes;
3) aHHynupoBaHa (npekpaTuna AencTBre) NIMLEH3NS ynpaBnstoLwwen KoMnaHum y YnpasnstoLwen KoMnaHuu;

4) aHHynupoBaHa (npekpaTtuna AelcTBME) NMULEH3NS CcrieLman13npoBaHHoro aenosutapust y CneuuanmsnpoBaHHOTO
[ernosnuTapus U B TEYEHWE TPEX MECSLieB CO [HSI aHHYNMpoBaHus (NpeKkpalleHust AeCTBUS) ykasaHHOW nuueH3nn
YnpaensioLiei kKoMNaHuei He NPUHATLI MepPbI Mo Nepejave ApyroMy CrneuuanusnpoBaHHOMY Aen0o3UTapuio akTMBOB
doHOa Ans UX yyeTa M XpaHeHusi, a Takke Mo nepejaye [OKYMEHTOB, HEOOXOAUMbIX AN OCYLLECTBREHMS
[eATenbHOCTU HOBOTO CMeLman13mpoBaHHOro AenosuTtapus;

5) YnpaBnstoLLen KoMmnaHnei NpUHATO COOTBETCTBYHOLLLEE peLLeHNE;

6) YnpaBnsioLen komnaHnen He ucnosnHeHa B TedeHne 15 paboyumx gHel 06583aHHOCTb, NpeayCMOTPEHHAs! MYHKTOM
6 ctatbu 39 denepansHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax";

7) WHBeCTUUMOHHbIE nau MWCKMYEHbl W3 CNWUcKa LeHHbIX Oymar, AOoMyLUeHHbIX K OpraHM3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKOM BUpPKEWN, ykazaHHOW B HacTosiLwmx Mpasunax;

8) HacTynuNu MHble OCHOBaHWS, NPeAyCMOTPeHHbIE PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".
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111. TMpekpaweHne ®doHaoa ocyllecTBnsieTcss B nopsigke, npeaycMoTpeHHoM ®epepanbHelM  3akoHoMm  "O6
MHBECTULMOHHbIX PoHaax".

112. Pa3vep BO3HarpaxgeHus nvua, OCyLUeCTBNsIoWero npekpaweHne PoHga, 3a MWCKMIOYEHUMEM Clyyaes,
ycTaHoBneHHbIX ctatben 31 PegepanbHoro 3akoHa "O6 nHBecTUUMOHHBLIX doHaax", coctasnsieT 0,001 (Honb uenbIx
odHa TbICAYHAs) MPOLEHTOB CYMMbl AEHEeXHbIX CPeAcTB, cocTaBnsowmx PoHA M MOCTYNMBLUMX B HEro nocne
peanusauuy COCTaBMNSAOWEro ero UMyLLecTBa, 3a BblYETOM:

1) pasvepa 3aJOMmKeHHOCTW nepes KpeauTopamu, TpeGoBaHWS KOTOPbIX [AOMMKHbI YOAOBNETBOPSITLCA 3a cyeT
UMyLLLeCTBa, cocTaensioLiero ®oHga;

2) cymm BosHarpaxgeHun Ynpasnswowen komnaHuu, CneumanunsmpoBaHHOro pfenosuTapusi, PeructpaTtopa
Ha4MCNEHHOro UM Ha AeHb BO3HUKHOBEHMWS OCHOBaHUS NpekpalleHns PoHaa;

3) cymmMm, npegHasHavYeHHbIX AN BbiNAaTbl AEHEXHOW KOMNeHcauuu Bnagenbuam WHBECTULMOHHLIX NaeBs, 3asiBKU
KOTOpbIX Ha noralleHne VIHBECTULMOHHLIX NaeB Obinn NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS MpekpalleHust
®doHaa.

113. [eHexHas KoMMeHcaumsi B CBSA3M C noraweHnem VIHBECTUUMOHHbIX MaeB npu npekpaiwieHun doHaa,
nepeyncnsieTcs Ha OAuH U3 CNeayoLWMX CHETOB:

Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawueHbl MHBeCTULMOHHbIE Naw;

Ha cneumanbHbIN ,qer|03|/|Tapru7| Cc4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Oblnn
noraweHbl MUHBECTULIMOHHbIE NaW;

Ha TpaH3I/ITHbIl7I CyeT WHOro naesoro WMHBECTULUUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha noraileHue
MHBECTULMOHHLIX NaeBs, B cny4vyae ecnu nuuom, KOTopomy Obinn noraweHsl HBeCTULUMOHHbIE Nan, Gbina nogaHa
3asdBKa Ha an06peTeH|/|e WHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTULMOHHOIo dI)OHD,a.

Cymma [eHEeXHOW KoMMneHcauuu, noafexallei BbinnaTe B CBSA3W C noraweHnem WMHBECTUUMOHHBIX NaeB npu
npekpawieHnm ¢oHaa, BbIMMAYMBaAETCs B COOTBETCTBUMM C pacnpeeneHveM, npesycMOTPEHHbIM cTaTben 32
depnepansHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaaxX".

MNoraweHne WMHBECTULMOHHBIX NaesB npun npekpaweHun ®doHpa ocyulecTBnaeTcA He no3gHee pa6oqero AHA,
cnepywuiero 3a AHeM 3aBepLleHnd pac4eToB C Bnagenbuem MHBECTULMOHHbBIX Naes.

XIV. BHeceHve nameHeHun B npasuna

114. ameHeHuWs n JOMONHEHNs, BHOCUMbIE B HacTosilwme MpaBuna, BCTynarT B CUMY NpW YCIOBUM UX perncTpaumm
Bankom Poccun.

115. CoobLieHne o perucTpaumm U3MEHEHWUI U OOMNOMHEHUA, BHOCUMbIX B HacTosilwme [NpaBuna, packpbiBaeTcsi B
COOTBETCTBMU C 3aKoHoAaTeNnbCTBOM Poccuiickon ®egepauum 06 MHBECTULMOHHBIX hoHAaX.

116. MiameHeHus, koTopble BHOCATCA B HacTosiwume Mpasuna, BCTyNaroT B CUIY CO AHSA PackpbITUs coobLLeHns 06 nx
perncrpaumu, 3a UCKNIYeHNeM U3MeHeHu, NpeaycMoTpeHHbIX nyHkTamu 117 n 118 HacToawwmx MNpasun.

117. ameHeHuns, KOTOpble BHOCATCA B npaBuna, BCTynakT B CUI1y NO UCTEYEHUN OOHOIo MecsdLla CO AHA pacKpbITUA
coobueHus o perncTpaunmn Taknx nameHeHun baHkom Poccun, ecnm oHM CBA3aHbI:

1) ¢ U3amMeHeHnem MHBECTULMOHHOW Aeknapaunm PoHaa;

2) ¢ yBenuyeHueMm pasmepa BO3HArpaxzaeHus Ynpaensiollen KoMnaHuu, cneuuanvMaMpoBaHHOMY AEerno3uTapuio,
perucTtparopy;

3) ¢ yBenuyeHMeM pacxodoB U (MNK) pacluMpeHnem nepeyHsl pacxodos, Nnoasexallux onnarte 3a cyeT UMYLLEecCTBa,
cocTasnsoLLero ®oHa;

4) C BBeleHNeM CKMOOK B CBA3M C noratleHnemMm MHBECTULMOHHBLIX NaeB Ui yBelmim4eHnemM nx pasmepos;

5) c yBenuueHVeM BEMUYMHBI MaKCHMAambHOTO OTKMOHEHWUS LieHbl MOKYMNKW (NPoaaXu) WHBECTULMOHHBLIX MNaes,
ny6nuyHo o6bABNsSeMoi MapkeT-mMeiikepoM PoHAa Ha OpraHM30BaHHbIX TOprax, NPOBOAUMbIX GUPXKEN, OT pacyeTHON
LieHbl OHOTO MHBECTULMOHHOTO Nasi;

6) C YMEHbLUEeHNneM obGbema caenok ¢ MHBECTULMOHHBIMKU NasiMn Ha npoBOAUMbBIX 6|/|p>|<e|7| OopraHn3oBaHHbIX Toprax,
coBepLllaeMbix MapKeT-MeVIKepOM B Te4YeHne TOproBoro AHdA, No AOCTUXEHUN KOTOpOro ero 06s3aHHOCTb MapkeT-
Me|7||<epa B 3TOT A€Hb NpeKkpallaeTcs,
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7) C yCTaHoOBJleHMEM WNKU UCKNKYeHMeM npaBa BnagenbueB MHBECTUUMOHHbIX NaeB Ha nojllydeHue aoxoda oT
O0OBEPUTENIbHOIO ynpaBneHua doHAOM, a Takke C UBMEHEHNEM npasuni 1 CPOKOB BbiMNaThbl TAKOro goxoaa,

8) C VHbIMU U3MEHEHVSIMU, NPEAYCMOTPEHHBIMU HOPMATUBHBIMU akTamu B cpepe (OMHaAHCOBbLIX PbIHKOB.

118. N3meHeHus, KOTOpble BHOCATCA B HacToAllne I'Ipanma, BCTYyNnakwT B CUITy CO OHA UX perncrtpaunun BaHkom
Poccuu, ecnn oHn kacatoTtes:

1) U3MeHeHVs1 HaMeHoBaHUs Ynpasnsiowen komnaHum, CneuuanuanpoBaHHoro AenoauTapus, Pernctpatopa nu6o
WHbIX CBEAEHMIA 06 yKasaHHbIX Nuuax;

2) yMeHblUieHVs pasmepa Bo3HarpaxkaeHus Ynpaensiowei komnaHuy, CreuuanusupoBaHHOro [Aeno3vtapus,
PerucTtpatopa, a Takke yMeHbLUEeHUs pa3Mepa U (Unu) CoKpaLLleHUs! NepeyHsl pacxoAoB, NoAeXallux onnaTe 3a cyeT
UMyLLLecTBa, cocTaensioLiero doHga;

3) oTMeHbI CKMAoK (HagbaBoK) UNN YMEHbLLIEHWS! X pa3MepoB;

4) N3MEeHeHNA HauMeHOBaHWA YNOJIHOMOYEeHHOro nuua mnu 6VIp)KVI, npegycMoTpeHHbIX HacToAWNMU npaBI/IﬂaMVI,
nnbo MHbIX cBeaeHun ob YNOJIHOMOYEHHOM Nunue nnm o 6|/|p>|<e;

5) BKIMIOYEeHUA B HacTosLlmne I'IpaBVlna CBeAEeHWIA O HOBOM YNONMHOMOYEHHOM nunue nnu HOBOW 6|/|p>|<e;

6) VHbIX NONOXeHUA, NpegyCMOTPEHHbLIX HOpMaTUBHbLIMKU akTamu baHka Poccun.

XV. NHble cBegeHns 1 NONoXeHUs

119. Hanoroo6noxeHne [oxo4oB OT onepauuii ¢ IHBECTUUMOHHLIMK NasiMy BnagensueB VIHBECTULMOHHbBIX Naes -
dusnyecknx nuy ocyLecTensieTcs B cooTBeTCTBMM € rnason 23 Hanorosoro Kogekca Poccuiickon ®enepaumu. Mpu
3TOM YnpaBnsioLlas KOMMNaHus ABNsieTCA HanoroBblM areHToM.

Hanoroo6noxeHve goxonos (npubbinu) oT onepauuii ¢ VIHBECTULMOHHLIMK NasiMy BnagenbLeB VIHBECTULMOHHbIX
naeBs - KOPUONYECKUX NUL, OCYLLECTBRSIeTCA B COOTBETCTBUM C rnaeBon 25 Hanorosoro Kopekca Poccuiickon
depepauun.

MeHepanbHbIN AUpPEKTOP

AO YK «lMepBas» A.B. Bepwagckun
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Mpunoxenune Ne 1 k NpaBunam <wmpux-ko0>

3anBKa Ne Ha MHOroKpaTHoe npuobpeteHne MHBECTULMOHHBIX NaeB IPUAUYECKUMU INLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHA):

MonHoe pupmeHHOE HaMmeHoBaHUe Ynpasasaowein
KomnaHuu (ganee - YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

AaHHble o 3aasutene
Homep nvuesoro cyeta (ecau ussecteH) |

lNonHoe HaumeHoBaHWe |

[IOKYMEHT, YA0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErncTpaumio 3asaBuUTeNs B KaYeCTBE FOPUANYECKOTO ML
HanmeHoBaHWe | cepua | Homep

[aTa Bblgaun / /

KeéM BblAaH
PekBM3WTbI HaHKOBCKOrO cyeTa mua, nepegaswiero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX Naes
PekBM3KTbI cyeTa Aeno uan AMLEBOro cYeTa B peecTpe BAaAeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepegaswiero Ux B oniaty MHBECTULUMOHHbIX NaeB
[AaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunus, Ums, OtTyecTBo |

HavmeHoBaHWe JOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[arta Bblgauu _ ]/ ] | KeM BblAaH

[laTta n mecTo poxaeHua MHH

Apnpec mecTa perucrpaumm TenedoH

dakTUuecKnin agpec

HavmeHoBaHVe JOKYMEHTa, NOATBEPHKAAIOLLEr0 NOJTHOMOYMA Homep | Jata |

MopnucbiBan HacToALyto 3a8BKy, YNONHOMOYEHHbIM NpeacTaBuTenb aaeT ceoe cornacne AO YK «Mepsas» (r. Mockea, MpecHeHcKas Hab., 4. 12, atax 40)
(aanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOYEHHOro NpeacTaBuUTeNs, CoAepKalMXCa B HacTosLen 3anske (aanee — MA). JaHHoe
cornacve npepocTaBiAETCA Ha coBeplueHue chegyowmx genctsuii ¢ MNA: cbop, 3anucb, cUCTemaTM3auMA, HAKOMNEHWE, XpPaHeHWe, YTOYHeHue
(obHOBNEHME, M3MEHEHME), WU3BNEYEHME, UCNONb30BaHWe, 06e3nnymMBaHue, BNOKMPOBaHWE, yAANeHUe, YHUUTOXKEHUE. YKasaHHble AeUCTBUA MOryT
COBEPLUATLCA KaK C UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMK (B T.4. UCKNHOUUTENBHO), TaK U 6€3 UCNob30BaHMA Takux cpeacTs. Lienbio 0b6paboTtku M7,
ABAETCA 3aK/Il04MeHMe / NpeKkpaLLeHme 4OroBopa 4OBEPUTENbHOIO yripasaeHus ®oHgom mexay YK v 3assutenem. Cpok, B TeUEHME KOTOPOTO AeicTeyeT
cornacve Ha obpaboTky N[, B TOM yMcne aBTOMATM3UPOBAHHYIO, COCTaBAAET 6 IeT C MOMEHTA NPeKpaLLeHUA YKa3aHHOro JOroBOpa; OT3bIB COrlacus
OCYLLEeCTBAAETCA Ha OCHOBAaHUWN NMUCbMEHHOTO 3anaBeHUA.

Mpowwy ocywecTBuTb Bbigayy MHBECTULMOHHDIX NAEB NPU KaXKAO0M NOCTYNEHUMN SEHEXKHbIX CPEACTB Ha cyeT PoHAa.

YBesomneHve 06 onepaumy HanpaBuTb:

3asBuUTeNnb noAaTBeprKAaeT ¢aKT CBOero O3HaKOMJIeHUA M cornacua c lpaBunamu [OBepUTENbHOro ynpaeneHus PoHAoMm,
pasmeLLeHHbIMK NO agpecy www.first-am.ru.

Hacroawan 3aaBKka HOCUT 6€e30T3bIBHbIN XapaKTtep.

Moanuck 3ansutens / YNosiHOMOYEHHOro NpeacTaBuTens Moanuch nnua, NPUHABLLErO 3aABKY:
(®10) (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asBKa Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMu —
HOMUHaNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHoe HaumeHoBaHWe Ynpasastowein komnaHum (ganee - YK):

[aTa, Bpema 1 MecTo NPUHATUA 3aABKU:

JlaHHble 0 3aaBuUTENE — HOMUHA/IBHOM JepKaTtene

Homep nunueBoro cyeta (ecnu nssecTeH)

MonHoe dbupmeHHOe HaMMeHOBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYJapCTBEHHYIO perucTpaumio 3asaBuTens B KadecTse pUANYecKoro nua

HanmeHoBaHne cepuma HOMEp

naTa Bblaauu / /

Kem BblAdaH

JaHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb cepus | Homep

[arta Bblgaun ] ] KeM BblaaH

[arta v mecTo poxaeHua WHH

AZpec MecTa perucrpauum TenedoH
daKTuyeckuit agpec

HavmeHoBaHWe [OKyMeHTa, NOATBEPKAAIOLLErO MONHOMOUNA | Homep | [lata |

MoanucbiBasn HacToALyto 3asaBKy, YNOJHOMOYEHHbIW NpeacTaBuTens faet csoe cornacme AO YK «Mepsas» (r. Mocksa, NMpecHeHckan Hab., 4. 12,
sTax 40) (nanee — YK) Ha 06paboTKy nepcoHanbHbiX AaHHbIX YNOJHOMOYEHHOTO NpeACTaBUTENsA, COAEPKALLMXCA B HAcToALLel 3anBKe (fanee —
N4 yn). JaHHoe cornacve NpepocTaBAsfeTcA Ha coBeplueHue cneaytowmx aeictsuin ¢ N4 YMN: cbop, 3anucb, cucTemaTusauma, HakonaeHue,
XpaHeHue, yTouHeHWe (OBHOBNEHWE, U3MEHEHME), U3BJeYeHWe, UCNOoNb3oBaHWe, obesnnunsaHue, BNOKMPOBAHUE, yAaneHue, YHUUTOXKEHUeE.
YKasaHHble AeiCTBUA MOTYT COBEPLLATHLCA KaK C UCMO/Ib30BaHUEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/TIOUUTENBHO), TaK U 6€3 NCNOoNb30BaHMA TakKX
cpeacrs. Lienbto 06paboTku M4 YN asnsetcs 3akaoveHune / npekpalyeHune 4orosopa 40BepuTenbHOro ynpasneHduna doHgom mexkay YK u Knventom.
CpoK, B TeYeHMe KOTOpOoro AeicTsyeT cornacue Ha obpabotky M YN, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 SIeT C MOMEHTa
npeKpaLleHna yKkasaHHOro 40roBopa; OT3bIB COr1acMA OCYLLEeCTBAAETCA Ha OCHOBaHMMN MUCbMEHHOTO 3anaBeHMA.

Mpoluy ocywecTBuTb Bbigady MHBECTULMOHHBIX NAaeB NPY KaXXA0M NOCTYN/IEHUM AEHEXHbIX CPeACTB Ha cyeT PoHaa.

ﬂpmo6peTaTenb MHBECTULMOHHbIX Naes, Ha OCHOBAHMM PACMNOPAXKEHUA KOTOPOro p,eﬁCTByeT HOMWHaNbHbIN Aepxatenb:
(yKa3bIBaIOTCﬂ q)aMMﬂMﬂ, MUMA. OTYECTBO MU NONHOE HauMeHOBaHue npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTbI
6aHKOBCKOro cyeTa Nnda, nepeaasllero AeHeXXHble cpeacTsa B onsaty MHBECTULMOHHbBIX naeB).

lonHoe HaumeHoOBaHMe N HoOMepa CYeToB Aeno npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NAaeB U KaXkA0ro HOMUHANbHOIO AepXKaTena npmo6peTaeMblx
MHBECTMLMOHHbIX NaeB B MHTepecax npmo6peTaTenﬂ MHBECTULMOHHbIX Naes.

YBefiomneHue 06 onepauum HanpasuTb:

3anBUTeNb NOATBEPKAAET GAKT CBOETO 03HAKOM/IEHUA 1 cornacus ¢ MpaBuaamm JOBEPUTE/IBHOTO ynpasaeHua PoHA0M, pasmeLLeHHbIMU MO
appecy www.first-am.ru.

HacTosuwan 3asnBKka HOCUT 6e30T3bIBHbIN XapaKkTep.
MopnucbiBan HacTosAwWwylo 3anBKy, 3asBUTENb, AEUCTBYIOWMIA OT MMeHM npuobpeTtatens MHBECTULMOHHBIX Naes — ¢puanyeckoro nnua (sanee —
KnueHT), aaet cornacve YK Ha 06paboTKy nepcoHasbHbIX AaHHbIX (ganee — MN[1) KnmeHTa, a MMEHHO: AaHHbIX, COAEPKALLMXCA B HAacToALLel 3anBKe,
MHH KnuneHTa, AaHHbIX O cyeTax KAMeHTa 1 0 ero umyLLecTse, onepaumsax ¢ 3TMM MMyLL,ecTBom. [laHHOe cornacme npeaocTaBAfeTca Ha coBeplieHmne
cnepyowmx gencteuin ¢ NA: cbop, 3anucb, cucTemaTn3aums, HAKOMJEHWE, XpaHeHWe, yTouHeHuWe (06HOBNeHWE, U3MEHEHUWE), U3BNeYeHWe,
ncnonb3osaHue, obesnnumsaHune, 610KMPOBaHME, yaaNeHNE, YHUUTOKEHNE. YKa3aHHble AeMCTBMA MOryT COBEpPLUaTbCA KaK C MCMO/b30BaHMeM
CpeacT8 aBTOMaTM3auMmn (B T.4. UCKIOUMTENIbHO), TaK M 6e3 MCMo/b30BaHUA Takux cpeacTs. Lienbio obpaboTku N[, ABnsetca 3akaodeHve /[
npeKpalleHve 40roBopa A0BepUTENbHOrO ynpasaeHua doHgom mexay YK un KnveHntom. Cpok, B TeueHMEe KOTOPOro AeWCTBYET cornacue Ha
06paboTky N[, B TOM uMcie aBTOMATM3MPOBAHHYIO, COCTaBAsfET 6 /IeT C MOMEHTA NPEKPaLLeHUs YKa3aHHOro A0roBopa; OT3biB COrAacus
OCYLLECTB/IAETCA HAa OCHOBAHMMW NMUCbMEHHOTO 3asAB/IeHMA.
Moanuce 3assuTens / YNOJIHOMOYEHHOTO NPeACTaBUTeNA Moanuch Mua, NPUHABLLETO 3aABKY:
(dK10) (dKn0)

M.I.
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Mpunoxenue Ne 3 k NMpaBunam <wmpux-kod>

3anaBKa Ne Ha noraweHue UHBECTULMOHHDbIX Naes opnagnyecKumMmu nmuamm

MNonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe dpupmeHHOEe HaumeHoBaHue Ynpasasiouei
KomnaHuu (aanee — YK):

[aTa, Bpema 1 MecTo NPUHATUA 3aABKU:

J[aHHble 0 3aaButene

Homep nunueBoro cyeta (ecnu nssecTeH) |

lNonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYJapCTBEHHYIO perucTpaumio 3asaBuTens B KadecTse puaMYecKoro nua

HanmeHoBaHne cepua | HOMEDP

AaTa BblAaun / / |

Kem BblAdaH

[aHHble 06 YNoNHOMOYEHHOM npeacTaBuTene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTA, YA0CTOBEPAIOLLEro JIMYHOCTb | cepus | Homep
[arta Bblgaun /] | KeM BblAaH

[arta n mecto poxaeHusa MHH

AZpec MecTa perucrpaumm TenepoH

daKTMyecknit agpec

HanmeHoBaHWe JOKYMEHTA, NOATBEPIKAAOLLErO NOHOMOYNS Homep | [ata |

MoanucbiBasa HacToALyto 3anaBKy, YNOAHOMOYEHHbIV NpeacTasutens aaeT ceoe cornacue AO YK «lepsasa» (r. Mockea, MpecHeHcKan Hab., 4. 12, atax
40) (manee — YK), Ha 06paboTKy nepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOMO NPeaCcTaBmTe s, COAEPKaLLMXCA B HacTosAwen 3anske (aanee —MNJ). JaHHoe
cornacve npeaocTaBiAETCA Ha coBeplleHne cneayrowmx aevctsuii ¢ MNA: cbop, 3anucb, CUCTEMATM3ALMA, HAKOMIEHWE, XpaHEeHWe, yTOYHeHue
(obHOBNEHME, M3MEHEHWE), U3BNEYEHNEe, UCNONb30BaHWe, obe3nnynBaHue, 61OKMPOBaHME, YAaNEHUE, YHUUTOKEHME. YKa3aHHble AeNCTBUA MOryT
COBEPLUATLCA KaK C UCNOAb30BaHMEM CPeACTB aBTOMATU3aLMM (B T.4. UCKNOUMTENBHO), TaK M 6e3 NCNoAb30BaHMA Takux cpeacTs. Llenbio 06paboTku M4
ABIAETCA 3aK/04eHMe / NpeKpaLLeHne 4oroBopa 4OBEPUTENbHOrO ynipasaeHus ®oHgom mexay YK v 3assutenem. Cpok, B TeUEHME KOTOPOro AeicTeyeT
cornacve Ha 06pabotky MN/[, B TOM Yncae aBTOMaTU3MPOBAHHYIO, COCTABAAET 6 NET C MOMEHTA NpeKpaLLeHMsA YKa3aHHOro A0roBopa; OT3blB Cornacus
OCYLLLEeCTB/IAGTCA Ha OCHOBaHUW MUCbMEHHOTO 3anB/IeHMA.

Mpoluy noracutb NpuHagnexxawme mHe MHBECTULMOHHDbIE Nan POHAA B KONMYECTBE: LUTYK.
MpoLuy nepeyncanTb MHe CYMMY AeHEXKHOW KOMNEHCAL MM Ha CYeT:

YBegomneHue 06 onepaunn HanpasuTb:

3asBuTenb noaTtBepXkAaeT ¢aKT CBOEro O3HaKomaeHua u cornacua ¢ lpasunamu posepuTenbHOro ynpasneHua GoHaoM,
pasmeLeHHbIMU No agpecy www.first-am.ru.

HacroAwan 3aaBKa HOCUT 6€30T3bIBHbIN XapaKTtep.

MNoanuck 3assutens / YNoAHOMOYEHHOrO npeacTaBuTens Moanuch nnua, NPUHABLUErO 3aABKY:
(e10) (®n0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULIAMU — HOMUHASTbHbIMU
AepXxatenamum

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmMeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (aanee — YK):

[ata, BepmaA 1 MecTo NPUHATUA 3aABKU:

[aHHble 0 3asBuUTENE — HOMUHA/NIBHOM Aepxarene

Homep nnuesoro cyeta (ecau nssecteH)

MNonHoe GprMpmeHHOE HaumeHOoBaHWe |

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3anaBuTens B KadecTse pUAMYHEecKoro nua

HanmeHoBaHne cepua HOMEp

[aTa Bblgaun / /

Kem BblAdaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTaBuTene

damunus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTa, yA0CTOBEPAIOLLEro INYHOCTb cepua | Homep

[ata Bblgaun ]/ | Kem BblgaH

[arta u mecTo poxaeHua WHH

Appec mecta perucrpaumm TenedoH
dakTMyecknit agpec

HanmeHoBaHMe JOKYMeHTa, NOATBEPKAQIOLWEro NOHOMOYMNA | Homep | [Jata |

MopnucbiBan HacToALLYIO 3aABKY, YNOJHOMOUYEHHbIWM NpeacTaBuTenb gaet csoe cornacue AO YK «lMepsasa» (r. Mocksa, MNpecHeHckas Hab., 4. 12, atax 40)
(manee — YK) Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNOAHOMOYEHHOIO NpeACcTaBUTeNA, COAEPMKALLMXCA B HacToAlwel 3anBKke (aanee — M4 YN). JaHHoe
cornacue npefoCTaBNAETCA Ha coBeplieHMe cneayowmx Aevcteui ¢ N YN: cbop, 3anucb, cucTeMaTM3auMA, HaKOMIEHUe, XPaHeHWe, YTOYHeHWue
(obHOBNEHWE, M3MEHEHWE), U3BNEYEHME, WCMO/b30BaHWe, obe3nnunBaHue, GNOKMPOBAHWE, yAaNeHUe, YHUUTOXKEHWE. YKasaHHble AeWCTBUA MOryT
COBEepLUATbCA Kak C UCNONb30BaHMEM CPeACTB aBTOMATU3aLUMM (B T.4. UCKIOUUTENBHO), TaK U 6e3 UCNoNb30BaHWA TakUX cpeacTs. Lienbto o6pabotku M4 YN
ABNAETCA 3aKNl0YeHNe / NpeKpaLleHe [oroBopa LOBEPUTENbHOTO yrpasaeHus PoHgom mexay YK u KnveHtom. Cpok, B TeYeHWe KOTOporo Aencrsyer
cornacue Ha obpabotky M Y, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 IeT C MOMEHTa NpPeKpaLLeHNA yKazaHHOro 0roBopa; OT3bIB COracua
OCYLLLeCTBIAETCA Ha OCHOBAHUW MUCbMEHHOTO 3aAB/IEHUA.

Mpowy noracuTb NpUHagNexawme MHe MHBECTULMOHHbIe Nan PoHAa B KoAnYecTse: LUTYK.
Mpowy nepeYncanTb MHe CYMMY Ai€HEXHON KOMMNEHCaL MK Ha CYeT:

Bnageneu, MHBECTUMLMOHHbIX NaeB, HAa OCHOBAHUM PACMOPSAXKEHMA KOTOPOro AeNCTBYET HOMUHA/bHbBIN AepiKaTenb:
(yKasblBatoTca, dammuauns, MMs, OTYECTBO UK MOJIHOE HaMMeHOBaHWe BiaeNbla MHBECTULMOHHbIX Naes, PEKBU3UTbI JOKYMEHTA).
MonHoe HavMeHOBaHWE U HOMepa CYETOB Aeno BNagebLa VHBECTULMOHHbIX NAaeB U KaK40ro HOMWHANbHOTO AePHKaTeNs norawaemblx MHBECTULMOHHBIX
naes B MHTEpecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULIMOHHbIX NMaes Ha cYeTe Aeno BAaAe/Nbla UHBECTULMOHHbIX Naes:

Ecnv Bnapeney, MHBECTULIMOHHbIX NaeB ABAAETCA ¢M3W-IECKMM INLUOM, TO YKa3blBaeTCA, YTO OH (Hy)KHoe OTMeTMTb)Z

Hanorosbii pe3angeHT Poccuiickolt depepaunn: Hanorosbili Hepe3naeHT Poccuitickon deaepaumm:

YBepomneHue 06 onepaunn HanpasuTb:

3ansuTeNb NoaTBEP:KAAET GaKT CBOEro O3HAKOMEHWUA WM cornacua c MpaBuiamu LOBEPUTENbHOTO ynpasaeHns GoHAOM, pasmeLLeHHbIMK MO agpecy
www.first-am.ru.

HacroAwan 3aaBKa HOCUT 6€30T3bIBHbIN XapaKTtep.

MoanucbiBaa HacToALyo 3aABKy, 3aaBUTENb, AENCTBYIOWMIA OT UMEHM BAaaenbla MHBECTULMOHHbIX Naes — ¢dusnyeckoro aumua (oanee — Kaver), gaert
cornacve YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (aanee — MA) KnmeHTa, a UMEHHO: AaHHbIX, COAEPMKALLMXCA B HacToAlwel 3anBke, MHH KaneHTa, faHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlectse, onepaumax ¢ 3STUM UMyLLecTBOM. [laHHOe cornacue nNpeAoCcTaBAAETCA HA COBepLUeHUe cneaytowmx aenctsnin ¢ NAo:
cbop, 3anucb, CUCTEMATM3ALMA, HAKOMAEHWE, XpaHeHWe, yTouHeHue (OBHOBNEHME, W3MEHEHWE), W3B/NEYEHUE, WUCMNO/b30BaHWe, 06e3NnyMBaHue,
610KMpOBaHUe, yAaneHue, YHUYTOXKEeHWe. YKasaHHble AEeWCTBUMA MOryT COBeplaTtbCA KaK C WCNOAb30BaHMEM CpeacTs aBToMaTtuM3auuun (B8 T.M.
MCKNIOUMTENBbHO), TaK M 6e3 MCMOoNb30BaHUA TakuX cpeacTs. Llenbto 06paboTku M/ ABaAeTca 3aknodeHne / nNpekpalieHne 4OroBopa A0BEPUTE/IBHOTO
ynpaBnenusa ®oHgom mexay YK n KnuneHtom. CpoK, B TeYeHMe KOTOPOro AeicTByeT cornacve Ha obpabotky M, B TOM Ynciae aBTOMATU3MPOBaHHYIO,
COCTaB/AET 6 16T C MOMEHTA NPeKpaLLeHMA YKa3aHHOro A0r0BOPa; OT3bIB COMNACUA OCYLLECTBAAETCA Ha OCHOBAHUN MUCbMEHHOTO 3asB/IEHUA.

ﬂO,D,nVICb 3aasutens /YHOHHOMOHeHHOFO npeacrasutena ﬂO,D,nVICb mua, NPUHABLLETO 3aABKY:
(e10) (®n0)
M.I.
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MpunoxeHue Ne 5 k MpaBunam

YBegomnexue

O HanpaslieHnUn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y WHBECTULMOHHBLIX NaeB PoHaa

HanmeHoBaHune yvactHuka Topros NMNAO MockoBckasi Bupxa: [nonHoe HanmeHoBaHne/PU QO]

HanpaeneHuve coenku Mokynka/npogaxa

[naTal

aTa ¥ BpeMsi HanpaBneHusl NpeanoXeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKyrKy/npogaxy
Cnocob HanpaBneHus NpeanoXeHnst Ha Pexum neperosopHoi caenku (PTMC) Ha Toprax MAO
nokynky/npoaaxy MockoBckasi Bupxa

MHBeCTUUMOHHBIN Nan BIMA® pbIHOYHBLIX hMHAHCOBLIX
MHCTpyMeHTOB «[lepBas — ®ong O6nurauum ¢
nepemMeHHbIM KynoHOM»

Tun/kateropusi/ cepust (Npy HaNU4MK)

HaumeHoBaHVe amuTeHTa/ynpasnsoLein

AO YK «[NepBas»
KOMNaHun

Toprosbin Ko,

LleHa npeanoxeHus Ha Nokynky/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxm

O6bem NpennoXeHUst Ha NOKYNKy/npoaaxy
(konMyecTBO NaeB)

MNoanuceb
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